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N42 BILLION DIKKOGATE SCANDAL

Apostles Of

Dikko Inde
Revealed
T

ongues are wagging as to the rationale behind the exclusion
of the apostles of the former Comptroller General of
Customs, Alhaji Abudulahi Dikko Inde by the Economic and
Financial Crimes Commission (EFCC) in the recovery of the money
that is more than the budget of the richest state in the country.

By Miracle Egbo

2019 PRESIDENCY
Obasanjo, IBB,
Abdulsalami, Gusau
Endorse Tambuwal

A

lmost two years to the end of the
four-year administration of
Mohammadu Buhari, Nigeria’s
top political notch have endorsed the
incumbent governor of Sokoto State,
Aminu Waziri Tambuwal as the
replacement for Buhari in the 2019
presidential election.
Aminu Waziri Tambuwal, the governor of
Sokoto State was in his political elements

By Obiora Arinze
recently. He had gone on political
pilgrimage to the Hilltop home of the
former military Head of State, Ibrahim
Badamosi Babangida consis-tently for
past three months.
The visit is not unconnected with
his endorsement by the political cabal
in the country as
—Continue on Page 07

F

resh facts have emerged as
to the names of senior
customs officers both
serving and retired who aided,
and abetted the alleged stealing
of N42 Billion by the former
Comptroller General of Customs,
Alhaji Abudulahi Dikko Inde,
which the
anti-graft agency,
Economic and Financial Crimes
Commission (EFCC), made the
public believe he acted alone.
An informed source told this
medium that a former Assistant
Comptroller General of Customs
under Dikko tenure allegedly got
paid over N2.6 billion, which
according to the source, was
remitted into account of
companies floated by the officer
from the Customs coffers.
According to the sources, the
Officer who is from northern axis
—Continue on Page 05
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Banks Record Decline in Frauds,
Forgery Cases in 2016- NDIC
T
he banking industry
recorded a decline in
the rate of successful
fraud incidences and extent
of amount of losses in 2016,
compared to 2015.
T h e M a n a g i n g
Director/Chief Executive,
Nigeria Deposit Insurance
Corporation, NDIC, Alh.
UmaruIbrahim, revealed
while delivering a lecture:
“The Role of NDIC in
Mitigating Corruption in the
Nigerian Banks” at the
general meeting of the
Abuja Chapter of the Alumni
Association of the National
Institute (AANI).
According to Ibrahim
who was represented by a
Deputy Director in
Research, Policy and
International Relations
Department, Hashim
Ahmad, the reported cases
of frauds, forgeries and
outright theft involving
bank staff recorded a huge
decline of 48.12 percent
from N18.02 billion in 2015
to N8.68 billion in 2016,
while the actual losses to the
nation’s banking industry
dropped by 24.29 percent
from N3.17 billion in 2015 to
N2.40 billion in 2016.
Also, he informed that
the level of attempted cases
of frauds and forgeries
declined by N0.329 billion
or 11.94 percent

Stories by
Charles Philemon

fromN2.756 billion in March
2017 to N2.427 billionin June
2017.
The NDIC boss also stated
that although reported cases of
fraud and forgeries rose by
36.42 per cent from 12,279
cases in 2015 to 16,751 cases in
2016, the reduction in the rate
of successful fraud incidences
and actual losses was an
indication of improved
regulatory/ supervisory
oversight, increased vigilance
by banks and the deployment
of improved security
architecture in the banking
industry.
He attributed the factors
breeding corruption in
Nigerian banks to poor
corporate governance,
infractions in foreign exchange
operations, cumbersome legal
process and lack of effective
sanctions of offenders,
amongst others.
Ibrahim reiterated that the
NDIC in conjunction with the
Central Bank of Nigeria (CBN)
continuously supervise the
banks to ensure their strict
adherence to sound corporate
governance practices. He
added that issues bordering on
unethical financial practices

that the NDIC collaborated
with other stakeholders such
as the Economic and Financial
Crimes Commission (EFCC),
Police Special Fraud Unit
(PSFU) and the Financial
Malpractices Investigation
Unit (FMIU) to conduct
investigations into banking
malpractices. He also stated
that the NDIC provided
capacity building
programmes for the agencies
in addition to seconding
some NDIC Staff to the
institutions to assist them in
investigating financial crimes.
He called for continued
cooperation and
collaboration between
regulatory/supervisory
authorities, the banks, the
general public and the
government in the fight
against corruption in the
banking industry.
MD/CE, Nigeria Deposit Insurance Corporation, NDIC,
Alhaji. Umaru Ibrahim
and the resolution of
conflicts between customers
and their banks were being
addressed by the Bankers
Committee.
The NDIC boss also noted
the rising trend in the level of
banks’ non-performing loans
(NPLs) and stated that the

NDIC had recommended the
prohibition of Directors of
licensed banks, including
microfinance banks (MFBs)
and primary mortgage banks
(PMBs) from obtaining credit
facilities from their
respective banks.
Alh. Ibrahim pointed out

CBN, Heritage Bank, Partner
On Financial Inclusion
I

n support of the Central
Bank of Nigeria’s initiative
to reduce the unbanked
Nigerians in the rural areas
by 20 percent by 2020,
Heritage Bank is taking
financial services to the
nooks and crannies of the
nation’s commu-nities;
providing access to
underserved markets.
The move is sequel to a
research conducted by an
international agency,
Enhancing Financial
Innovation and Access
(EFINA) in 2008 which
showed that about 74
percent of Nigeria’s rural
community was un-banked.
Against this backdrop, the
CBN therefore initiated the
policy with the aim of
reducing the figure by 20
percent by 2020 to ensure
greater participation in the
nation’s financial sector.
Heritage Bank which
launched the programme
about two years ago,
revealed, during the signing
up of two agents’ corner
shops, that it would bring
onboard 1, 000 agent
partners by the ending of
2017.
The two corner shops are
High Rise Business Centre in
Simawa com-munity behind
Redeemed Convention
Camp and Layeni Folayemi
Enter-prises in Omu Ijebu,
both in Ogun State.
As at June 2017, the agent
base had grown at an
average rate of 50 new agent
sign ups monthly bringing
the total number of active
agents to about 450 and

to alleviate the pains
Targets 1,000 Agent Banking Partner In help
t2017
he people hitherto

Ifie Sekibo, Heritage Bank Managing Director,
growing.
At this steady growth rate of
approximately 17.5 per cent
new agent per month on can
say that hitting the long term
vision of 100, 000 active agents
in five years is well within reach.
However, to this effect, the
MD/CEO of Heritage Bank, Ifie
Sekibo, explained that the bank
has continued to set standard
in the launching of ‘Corner
Shop’ to cater for the need of
traders and artisans at different
locations across the country.
Speaking at the comissioning of the agent, Zonal
Business Coordinator, SouthWest, South-South, Agent

Banking, Heritage Bank,
Oluwakemi Adewunmi,
noted that there was indeed
a gap in the community
without any financial
institution to service the
need of the people.
Adewunmi assured that
with the new development,
accessing banking services in
Omu Ijebu and Simawa areas
have become easier for all
the people in the community.
Her words: “It does not
matter whether you have
your bank account with
Heritage Bank or otherwise,
the mobile POS deployed by
the agent will make banking

at the people’s doorstep so
easy and stress-free.
Before now, the people
living in the neighbourhood and its environs used
to travel to Ijebu Ode where
banks have their branches
located before they could
carry out even the basic
banking obligation.
Mrs. LayeniFolayemi,
promoter of Layeni
Folayemi Enterprises,
Corner Shop who made the
disclosure at the launch of
the agent outlet
acknowledged that the
presence of Heritage Bank
in Omu Ijebu would greatly

experienced in accessing
bank for financial
transactions.
Managing Director of
High Rise Business Centre,
Corner Shop, Ogundayini
Godwin said he set up the
facility in a bid to save cost
and energy for the residents
of the community, adding
that before the advent of the
agency arrangement;
people in the community
used to spend about N600
to be able to withdraw any
amount of money from the
ATM in Redeemed
Convention Camp.
He said there is high
liquidity in the community
with some people coming to
make deposits while others
come to make withdrawals.
Some of the customers
were very excited with the
p r o g r a m m e a n d
commended the bank for
the bold and laudable
policy.

Fidelity Bags
LCCI’s Most
SME Friendly
Bank Award

T

he Lagos Chamber of
Commerce and Industry
(LCCI) has honoured Fidelity
Bank Plc as the Most SME friendly
at the chamber’s 2017 Commerce
and Industry Awards held recently
in Lagos.
While praising the courage,
resilience and innovation of
Nigerian businesses even in the
face of economic turbulence
President of LCCI, Dr. Mrs. Nike
Akande said “We are today
celebrating enterprises that have
excelled in the economy amidst
multitude of challenges in the
investment environment. We are
also excited that many of them are
indigenous enterprises. There is no
perfect time to make an impact,”
Akande said the award was
targeted at celebrating private and
public institutions operating in
Nigeria for their best business
practices, growth through
innovations, business sustainability
and positive impact on the society.
She said while government was
fixing the power sector, security
challenges and foreign exchange
issues, the private sector must
continue with the business of
creating wealth.
She added that though there
were many entries from almost all
sectors of the economy, the
process of selecting nominees and
award winners was painstaking and
thorough.
Akinwumi Ambode, Lagos State
governor, represented by Rotimi
Ogunleye, commissioner for
commerce and industry,
acknowledged that economic
challenges had delayed
investments in manufacturing subsectors but pledged the
commitment of the government to
provide enabling environment for
businesses to thrive.
Ambode implored the private
sector, especially large enterprises,
to push the country to the global
space, stressing that the private
sector was the engine of growth in
any economy.
Some of the firms and
institutions that won awards aside
from Fidelity Bank Plc included the
National Bureau of Statistics
(public sector institution of the
year) and Indomie (brand of the
year), among others.
Michael Olawale-Cole, vice
president of the LCCI,
congratulated all the awardwinning companies and
institutions, stating that this was a
testament that the country’s
businesses were succeeding.
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SON A Catalyst

lActing President, Yemi Osibanjo
before his organization is not an easy
one, the SON helmsmen said
“though, it has not been easy the
SON is committed to supporting the
present administration’s effort to
expand the revenue base and so far,
we have carried out a lot of initiatives
aimed at achieving this feat in
pursuance of our mandate to
safeguard lives and property against
the influx of substandard goods.
Several initiatives and strategies
have been adopted by the SON in the
bid to attain its mandate in the fight
against the influx of substandard
goods, like destroying substandard
goods worth billions of naira. This
way, it will be helping to protect our
local industries from unfair trade and
with the federal government’s team
on ease of doing business chaired by
the Acting President, Prof.
YemiOsinbajo. Aboloma maintained
that his organisaton is poised to
providing the business community
with the right technical and business
advisory support services to improve
Nigeria’s business and investment
climate.
Another area the SON is working
to ensure the competitiveness of
local industries is in ensuring that
agricultural produce from Nigeria
are acceptable internationally as he
further declared “we are refocusing
our national efforts on agriculture to
contribute its own quota to
diversifying Nigeria’s economic
revenue and also to tackle the issue
of rejection of Nigeria’s products
encountered at the international
market. We have developed and also
identified priority agricultural
products where Nigeria has
competitive and comparative
advantage and established over 400
new standards for agricultural
products. We have adequately built

lMinister of Trade and Investment,
Okechukwu Enelamah
capacities to imbibe; the national
drive for economic diversification
using agriculture as a platform for
development.
We are ens uri ng Ni geri a’s
ýagricultural products from the farm
to table meet the minimum
requirement of global standards.
Nigeria’s agricultural sector has the
comparative and competitive
advantage to compete globally. This
is the reason SON is prioritizing its
efforts towards the sector.ý” With
some of Nigeria’s agricultural
products currently being banned
from some markets, the SON hopes
incidences of this nature in the future
can be prevented.
It is also on record that the SON has
relegated the task of ensuring
consumer awareness and the danger
of patronizing substandard goods by
undertaking various forms of
enlightenment campaigns on the
negative effects of patronizing
substandard goods in the country.
“We have visited many schools to
teach children about the dangers of
substandard goods, because we
believe if the younger generation is
aware of the harmful effects of
substandard goods, it will go a long
way to drive our campaign. Take for
instance, substandard tyres, we rolled
a platform where we designed an
identification emblem for approved
dealers whose tyres conform to
standards and this emblem will be
very difficult to fake and we believe it
will help consumers to identify the
genuine tyre dealers in the country.
There are many enlightenment
campaigns we are planning going
forward and we believe that in no
distant time, we will get there.”
Aboloma stated.
Similarly, the SON recently

lMDirector General, SON,
Osita Aboloma
commissioned a new office at the Seme
border area is in line with efforts to retool its
processes in order to offer efficient and
enhanced service delivery to Nigerians. This
move was also a measure to create an
enabling environment for businesses to
thrive. “We will continue to review and
update our standards to ensure goods and
services conform to the minimum
requirements of the Nigerian Industrial
Standards (NIS). In the new office, all the
departments of SON that are into the
business of combating influx of
substandard goods have a place here. We
have our customer service, sampling,
stakeholders parley and other departments
there to serve Nigeria well.” The SON DG
added.
The newly commissioned SON office
BusinessUpdate gathered is the product of
a robust relationship with its ýsister
agencies. Some of the materials were
donated by stakeholders which means
members of SON family in Seme border are
good representatives of SON. We have also
relocated our Rivers State office in Port
Harcourt from Aba road to Freight House,

Kilometer 1, off Eleme Junction,
Eleme/Onne Wharf Road, Port Harcourt
as well as established our office in Asaba,
Delta State. This will help us reach and
cover a wider spectrum of businesses in
the State and also to ensure efficient and
effective service delivery. The new office
was also to reiterate the commitment of
SON to facilitating businesses with a view
to improving life through standards. It
will give stakeholders first-hand
information and technical business
support services to facilitate their
businesses in the most convenient
manner. We hope to do more in the
coming days, because we are poised to
make Nigeria great again” Aboloma said.
Industry watchers and analysts while
commending the efforts of the SON at
stamping out fake and substandard
products which they believe will
encourage local industries and make
them more competitiveinternationally,
they insisted the SON needs to do more
especially in the area of prosecuting
offenders and ensuring that they are
brought to book, thatway so many others
will be discouraged from engaging in
these nefarious activities.

fter a brief lull in
vehicular traffic
through its port
following Nigeria’s ban on
importation of cars through
land borders, Benin Republic
has crashed its rate on transit
charge in a bid to provide
more incen-tives for users of
its ports.
And the strategy has
started paying off with about
200 percent increase in
vehicular traffic through its
Port of Cotonou. From just
3,500 cars handled in January
2017, the month the ban by
the Nigerian government

took effect, more than 10,000
cars were shipped in through
their port in July, six months
later.
In fact, the Beninoise
authorities are confident that
traffic will soon close in on its
pre-ban level of over 25,000
units per month.
The transit charge for cars
imported through the Port of
Cotonou was reduced to
CFA290,000 (N186,000) from
the old rate of CFA399,920

(N257,000) following the ban by
the Nigerian government. This
represents a reduction of 38.1
percent
The measure by the Benin
government was complimented
by the high duty imposed on
imported fairly used cars by
Nigeria when a minimum duty
rate of 35 percent was effected.
With an additional surcharge of
35 percent, the total duty and
taxes required to clear cars from
Nigerian ports amounted to
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MAN Oron Partners Oil Firms
On Seafarers Capacity
T

he Maritime Academy of
Nigeria (MAN), Oron, has
signed a partnership deal with
the Nigerian National Petroleum
Corporation (NNPC) and other oil
firms in the country for the training of
seafarers from the Niger Delta region.
Nigeria Agip Oil Company (NAOC)
and OANDO Oil Limited were cosignatories to the agreement.
Ante Mkpandiok, acting Rector of
the Academy, said the jointpartnership in the training of cadets
enables the Academy to deliver on its
core mandate, which is to develop
manpower for the country’s Maritime
and allied industries.
He regretted that the institution
had been denied basic instruments
and professional trainings for
efficiency and competitiveness in the
global maritime sector.
Mkpandiok noted that the
Academy lacked a national fleet, poor
policy, training berths and ships, as
well as dearth of survival training
pool, poorly equipped e-library and
simulators.
He, however expressed hope that
in view of the importance of the

partnership, there was the need to improve
the quality of its services. “We strongly
believe that this will put us in a better
position to continue to provide quality
maritime training and education that
competes favourably in the global
maritime landscape,” Mkpandiok said.
Massimo Insulla, representative of the
managing director of OANDO Oil Limited,
disclosed that the company has always
been an active partner to youth manpower
development from the host communities
in particular and the Nigerian maritime
sector in general.
He said that, apart from the over 280
youths from the Niger Delta communities
currently engaged in diverse training
programmes, there were other
components of the Eni Marine Capacity
Development Initiative.
These, he said, include construction of a
marine laboratory, comprising three
workshops, simulation rooms, meeting
rooms and offices in 2016, as well as
practical sea-time training programme
inaugurated in 2017.
Chris Ngige, Minister of Labour and
Employment, who was represented by the

11

Benin Republic Crashes Transit Charge By 38.1%
A
To Attract Nigerian Car Importers

Protecting Local Industries:
ocal industries particularly
Medium Enterprises the world
over are widely acclaimed as the
engine of growth particularly in
developing and underdeveloped
countries.
Nigeria not being an exception to
this rule is not left out in the quest to
transform her economy via the
engine of Small and Medium
Enterprises, SMEs. Little wonder
governments, particularly in the
Saharan and sub-Saharan Africa have
put SME development in the front
burner of their agenda.
In this regard, Acting President
YemiOsinbajohad declared at the
mega Nationwide Micro, Small and
Medium Enterprises (MSMEs) clinic
held at the Eagle Square recently that
the Standards Organisation of
Nigeria (SON), NAFDAC, Corporate
Affairs Commission(CAC), and the
Bank of Industry (BOI) among other
agencies are key to the effective
implementation of the Executive
Order on the Ease of Doing Business
in Nigeria.
The challenges of SMEs’ growth
and development in Nigeria is very
daunting, but despite these
challenges one is not left in doubt as
to the efforts of the one organisation
in ensuring that the contribution of
this sector to the economic
emancipation of the notion is not
lost.
Although not many are aware of
the efforts of this SON whose primary
mandate does not directly involve
SME development, Director General
of the Standards Organisation of
Nigeria, SON, OsitaAboloma notes
that the SON whose major mandate
is to combat sub-standard products
and counterfeiting in the country has
focused its effort on complementing
the federal government’s quest for
economic diversification and
development.
While declaring that the fight
against influx of fake and
substandard goods is continuous, he
said “despite our efforts in stamping
out the scourge, importers still
indulge in this nefarious activity’,
Aboloma revealed that the SON is
collaborating with various regulatory
agencies of government because the
fight against substandard goods is a
collective one.. “Our fight against the
preponderance of substandard
goods is a continuous one and we will
stop at nothing till we reduce the
influx to the barest minimum.
We have partnered with several
agencies of government such as the
Nigerian Army, NAFDAC, CPC,
Customs and other regulatory
agencies, because we believe interagency co-operation and
collaborations will go a long way in
helping us to deliver on our mandate.
The ugly effects of fake and
substandard goods on the economy
cannot be over emphasized and
should therefore be tackled in
different frontiers. Recently, the
federal government directed that
one stop shop examination of
imports should be erected at the
ports. This development promises
greater involvement for agencies like
SON which for some years now have
not been at the seaports. The onestop shop clearance would check
influx of sub-standard imported
products into the country. We need
the harmonious co-operation and
understanding of all relevant
agencies concerned to realise the
government’s objective of setting up
the policy” he further declared..
While insisting that that the task
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state controller of the ministry,
Tonye Thom-Manuel, said he was
happy over for the joint-venture
initiative of the oil companies
towards addressing critical needs in
the maritime sector, especially as it
concern training of youths from the
host communities.
Kelvin Okonna, director of MAN
Consultancy Services
(MANCONSULT), said the training
programme, which has a
complementary part of sea service
on board a ship, was designed in
collaboration with STWC and the
Nigeria Maritime Administration and
Safety Agency (NIMASA) template
and guidelines.

N65,000.-N75,000
N80,000.00
N75,000
N50,000-N25,000
N25,000
N20,000
N60,000
N75,000
N10,000, N20,000
N20,000
N3,000
N13,000

over 70 percent.
Although it was projected to
discourage the importation of fairlyused vehicles, the crash of the
exchange rate of the naira has made
the cost prohibitive. Despite the ban
on importation through land
borders, more importers are
resorting to using the porous
borders in Nigeria’s western frontier
to smuggle in the cars shipped in
through Cotonou.
The knowledge that cars
intercepted by operatives of the
Nigeria Customs Service will be
seized has not deterred the
smugglers. Virtually no revenue is
earned by Nigeria on the smuggled
cars while Benin republic collects the
transit charge that fuels its economy.
A freight forwarder who regularly
uses the smuggling channel to bring
cars into Nigeria said if importers
play by the rules, they stand the risk
of making no sales as the cost will be
too prohibitive for people to afford.
“If I pay 35 percent duty and
another 35 percent surcharge, how
can I sell the cars? Nobody will afford
them,” he said, adding that the initial
fear of running foul of the law has
been overcome by the imperative
not just to remain in business but
also to remain competitive.
Experts had cautioned that rather
play into in the hands of the Benin
government by adopting measures
that will reduce patronage of

Minster of Transportation, Hon. Rotimi Amaechi
Nigerian ports, induce smuggling and deny the country
requisite revenue, the federal government should engage its
Beninoise counterpart and explore ways of persuading the
country and others in the west African subregion to adopt the
Common External Tarrif (CET).
Most of the subregion’s economic bloc members,
especially Benin republic have failed to implement the CET.
More than 90 percent of all vehicles shipped in through
Cotonou port are ultimately find their way into Nigeria. It is a
strategy that has continuously oiled the Beninoise economy
but has been frustrating policy makers and economic
planners in Nigeria.
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The Resurrection Of PDP
T

he recent judgment by the
apex court, Supreme Court of
Nigeria which declared the
Ahmed Mohammed Makarafi led
faction of the Peoples Democratic
Party, PDP as the authentic group of
the party is everything but good
news to the ruling All Progressives
Congress, APC. In this report, our
undercover reporter, Miracle Egbo
locates the worries of the ruling party
and the reason there is palpable fears
among the stalwarts of APC
nationwide.
Chief John Odigie Oyegun, the
National Chairman of All
Progressives Congress, APC had
political blood pressure when the
news filtered that the crisis that had
rocked Peoples Democratic Party,
PDP has been resolved by the
Supreme Court of Nigeria. Oyegun
was said to have told his coterie of
praise singers that the judgment as
delivered by the apex court
authenticating the leadership of
Makarafi is bad omen for his party
that is tethering on lack of ideas to
govern at the centre.
The calculated efforts by the
ruling party to use Ali Modu Sherrif
as an agent to perpetually put PDP
on internal bickering failed like a
pack of cards when the Supreme
Court spewed out the judgment. An
inside source told this medium that
immediately after the judgment was
delivered, Sherriff told his allies in
APC that the game is up, and there is
nothing anybody can do about it. He
was quoted as saying that the ruling
party did not play way in the game,
citing the incessant crisis rocking the
party as one of the reasons the plan
failed half way.
It was gathered that since the
pronouncement of the apex court on
the way forward for PDP, the party
has resurrected from the dead.
Information at the disposal of this
medium revealed that some of the
high profile politicians who defected
to APC on the ground that PDP is in
turmoil have concluded plans to
come back to the party that made
them politically. According to the
information emanating from the
national secretariat of PDP, “in three
weeks time high profile politicians
will be defecting to our party”.
Sources revealed that the defection
expected to happen in few weeks
time is going to dislocate the ruling
party as some of its notable stalwarts
are up in arms against the party,
adding that poor governance
especially at the centre by the party is
corrosive on the body of the party
that has not delivered any
meaningful dividends of democracy
to the electorate.
Information at the disposal of
Businessupdate revealed that since
the Supreme Court pronouncement
on the party, the party on its own has

Olusegun Obasanjo

COVER STORY

Alimadu Sherif

Goodluck Jonathan

embarked on reconciliation with
some of the stalwarts who felt
aggrieved in the past, and promised
that the party will observe to the
letter the tenets of democracy. Apart
from reconciling the factions in the
party, the party has embarked on
vigorous membership drive across
the nation. The membership drive,
according to reports have started
yield some positive results. The
popularity of the party which
hitherto was in the realm of
caricature was revved up with the
superlative performance of the party
at the senatorial election conducted
by the Independent National
Electoral Commission, INEC in Osun
State. In the ten local government
areas that made up the senatorial
district, PDP won in nine of the local
government area convincingly
thereby making the governor of the
state, Ogbeni Rauf Aregebesola to
eat his word during the campaign.
Aregbesola had told party stalwarts
in the state that if PDP wins the
election, he is going to resign as the
governor of the state. Aregbesola
who is the sheik of APC in the south
west lost his political voice when his
party lost to PDP in the just
concluded senatorial election held in
the state.
In the just concluded local council
elections in Lagos State, The
performance of PDP is encouraging;
the party won some councillorship in
some local council areas of the state.
Investigation carried by this medium
revealed that PDP would have won
the chairmanship seats in some local
council areas but the usage of the
state machinery to rig the party out.
Some respondents in Lagos who are
APC stalwarts confessed that the
results as announced by the Lagos
State Independent
Electoral
Commission, LASIEC, is not the voice
of the people.
The increased bickering in the
ruling party since the
pronouncement of the Supreme
Court is an indication that PDP has

Abubakar Atiku

“

Since the Supreme Court
pronouncement on the party, the party on its
own has embarked on reconciliation with
some of the stalwarts who felt aggrieved in
the past, and promised that the party will
observe to the letter the tenets of
democracy. Apart from reconciling the
factions in the party, the party has embarked
on vigorous membership drive across the
nation

resurrected from the dead, and is
ready to dislocate the ruling party
politically. From Rivers State, Akwa
Ibom, Ondo, Kaduna, Ekiti, Abia,
Enugu, Ebonyi, Anambra, Delta, Kano
to Lagos State, the ruling party is in
turmoil. Some of the high profile
stalwarts of the ruling party are
pissed off already as it affects the
management of the party and its
failure to deliver good governance to
the electorate.
Former Vice
President of the country, Atiku
Abubakar and a chieftain of APC in
one of his interactions with newsmen
said that the days of his party are
numbered if the party does not
retrace its steps urgently. According
to him, the party had lost focus and is
busy chasing shadows. Dr. Muiz
Banire, the National Legal Adviser of
the party could not agree less with
Atiku, adding that the party cannot
afford any crisis at this point in time.
Banire said that what is happening in
the Lagos chapter of the party is
appalling, insisting that those stoking
the ember of discord within the party
should desist as the after effect could
be disastrous to the wellbeing of the
party especially now that politics is
around the corner.
Observed PDP stalwarts from the
south west, APC has failed woeful,
and we are happy that across the
nation the ruling party is battling with
crisis or the other. It is good for us at

”

PDP, and we pray for the continuity
of the crisis across the state. Chief
Ebenezer Babatope, a chieftain of
PDP is of the opinion that his party is
back on track, and the ruling party
has failed, the only alternative left of
the electorate in the country is PDP.
Listen to him: “APC has failed. APC
has disappointed Nigerians. Poverty
and hunger are on the increase, and
Nigerians are hungry and angry.
Nigerians have now realized that
APC has failed them. This is why
many Nigerians are now rooting for
a return of PDP to power. Nigerians
now believe that PDP is the answer.
APC has failed to the extent that the
party has now become a threat to
nobody, but to itself. The days of
APC in the office are numbered”.
Babatope is not alone; the National
chairman of the party, Makarafi had
repeatedly told Nigerians that his
party is poised to reclaim power
from the ruling party in 2019 general
elections.
Politicians who are presidential
hopefuls are already courting PDP
ahead of the 2019 presidential
election; some of the presidential
hopefuls who are currently in the
ruling party have concluded plans to
defect to PDP with their followers in
matter of weeks to come. It was
gathered that since the
pronouncement of the Supreme
Court on the way forward for PDP,

Oyegun, APC National Chairman

some of the big weights in the ruling
party who have political ambition in
2019 have held series of meeting with
the National Chairman of PDP with
the sole purpose of defecting to the
party with their followers. Some of
them will be defecting in matter of
weeks, revealed an informed source.
An informed source at the national
secretariat of PDP revealed that the
number of defectors from APC to PDP
at the National Assembly will be on the
rise in weeks to come, thereby making
the impeachment of the sick President
Mohammadu Buhari a faith accompli.
According to the source, a high
powered meeting has been brokered
between some members of the APC at
the National Assembly, and it is
“yielding the desired results as some
of the parliamentarians have
concluded plans to dump APC for
PDP. Some of the members of the
National Assembly who are of the APC
extraction revealed that they left PDP
simply because of the internal crisis
that rocked the party, adding that now
that the crisis is over they are going to
return because even where they ran to
is experiencing worse crisis. We are
hopeful that we are going to regain
our grove in matter of months”.
It was gathered that the National
Convention of the party which will
come weeks to come would be used to
welcome some of the high profile
politicians who are going to defect to
the party, and zoning formula of the
party will be ratified. According to an
inside source, the national convention
of the party would be used to
announce the rebirth of the party and
its plan to return to Aso Rock in 2019.
Whatever is the case, the judgment
of Supreme Court has put paid the
believe in some political quarters that
the funeral of PDP is at hand, it is just
matter of time before it is interred.
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of the country has been retired
but the anti-graft agency kept
mum in the money traced to him.
EFCC as at the time of filing this
story has not called the officer in
question or made any move to
recover the huge amount of
money stolen by the officer.
A dependable EFCC’s source
revealed that the names of some
of the senior Officers, who helped
Dikko in the pillaging the
common patrimony of the nation
has been left off the hook when it
was obvious that they stole the
coffers of customs dry. The source
frowned at the ineptitude shown
by the anti-graft agency in tracing
the apostles of Dikko in the
spreading of the pillaging sermon
that held sway while Dikko lasted
as the Comptroller General of
Customs.
Findings revealed that some
senior customs officers whose
identity would be revealed in part
two of the story, are guilty of the
sleaze that rocked the agency.
Investigation carried out by this
medium revealed that most of the
senior customs officers
who
served under Dikko are rich
beyond their earnings while in
service and are still in the
defrauding the country with the
collaboration of some serving
officers.
For instance, the palatial
mansion valued at over N2 billion
located at Audu Ogbe Street, Jabi
Abuja owned by Dikko Inde is
being replicated by his apostles in
various parts of the nation. Some
of the retired customs officers
and serving ones are said to have a
massive investments across the
nation that will make the likes of
Aliko Dangote, Femi Otedola
green with envy.
In the case of the purchase of
vehicles, BMW which price was
criminally inflated, some of the
Assistant Comptrollers and
Deputy Comptrollers have been
fingered as those behind the
inflation but the anti-corruption
agency appears to have lost its
flame in the chasing of these
Officers who have retired to enjoy
their loots from the coffers of
Customs.
According to sources, the
inflated sum as it affects the
purchase of BMW vehicles for
Senior Officers of the Customs
was put at N3.5 billion.
In a petition authored by the
Nigeria Customs Trans-parency
Initiative (NCTI), the sum from the
inflations prices of the vehicle
purchased for the senior officers
during the tenure of Dikko was
traced to some officers of the
agency who are now treated as
sacred cows.

Appostles Of Dikko
Inde Revealed

lMagu, EFCC Boss

lAlhaji Dikko Inde, ex-Custom Boss
According to the leader of
NCTI, Dr. James Onoja, the
pillaging of customs coffer
during the reign of Dikko was
the collective efforts of the
serving and retired senior
officers who worked under

Dikko.
“Purchase of vehicle, prices of
BMW vehicles for senior officers
were criminally inflated. About
N3.5 Billion was siphoned and
frittered away through an internet
project that never saw daylight was
aided and abetted by a Permanent

Secretary, Federal Ministry of
Finance who was not a member of
Nigeria Customs Board. The
company used for the contract
was registered three weeks after
the award of the contract. Also,
the estate named
Goodluck
Jonathan Customs Barracks at Kuje
was purchased at the inflated rate
of N4 Billion and renovated with
N10 billion.
The curiosity here is that there is
no way Dikko would have awarded

contract of such magnitude
without carrying along
all
Deputy Comp-trollers and other
senior officers
that head
different departments in
Customs.
Information available to this
medium revealed that the
Deputy Comptroller Generals
who served during Dikko’s tenure
are not immune to the toxic fraud
evangelisation that characterised

282 MISSING VESSELS:
T

he Shippers Association, Lagos
State (SALS) has accused the
management of Nigerian Ports
Authority (NPA) of colluding with
shipping lines to deprive the
government of revenue accruable
from the alleged missing 282 vessels.
The Association in a statement by its
President, Rev. Jonathan Nicol, said
the infractions have been going on for
a long time but complaints by its
members fell on deaf ears.
The President-Shippers Association
Lagos State SALS Rev. Jonathan Nicol
maintained that officials of the
Nigeria Ports Authority (NPA) ignored
all such complaints and that the
association is solidly behind the
senate in its effort to unravel the
circumstances behind the unpatriotic
acts.
When members reported missing
vessels, the association said,
“Investigations were done
haphazardly. Every allegation raised
by the Senate Committee seems to
have an iota of truth and as such, the
Nigerian Ports Authority (NPA)
should provide a pathway to unravel
the ugly recurring incidence.
“The Senate Committee is only trying
to rebuild a new platform for a
sustainable and progressive Nigerian
Maritime that will be a future pride for
Nigerian and Nigeria in the
international Community. Our
association is keen to see a new port

Shippers Back Senate,
Accuse NPA Of Compromise

Bukola Saraki, Senate President

Hon. Amechi, Transport Minister

Order with an un-stained flag”, the
shippers said.
According to the organization, ship
owners collude with importers to
evade paying customs duties; a
situation the Association had sought
audience with the present MD of the
NPA without success.
The Senate’s Joint Committee on
Customs Excise and Tariff and Marine
Transport headed by Hope Uzodinma
had recently raised alarm on 282
vessels allegedly missing from the

seaports. The Committee said that over
N30 trillion was lost through leakages
in import duties and other fees.
SALS said the infraction has led Nigeria
to losses of huge revenue and
commended the Senate for acting
promptly to block the revenue
leakages at the ports.
The Association urged Nigerians to
support the Senate in the probe by
providing useful information to assist
members of the Committee in its task
instead of the blackmail currently

mounted by some Nigerians to derail
the probe and divert attention from
the monumental loss in revenue at
Ports.
“Nigerians on genuine efforts to
better the lot of the country should
be supported in all ramifications and
not any cheap blackmail to
discourage them because it will not
lead us any where”, the Association
added.
While calling for better synergy
among Ports operators, the
President said the Association
remains firmly committed to be fair
and unbiased to all stakeholders in
the industry and was prepared to
work with the NPA to provide useful
information on the leakages in the
maritime sector.
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CBN Bankers’ Committee Foresees Faster Recovery

T

he Bankers’ Committee has
observed that the economy was
steadily pulling out of recession
and that indices on non-oil sector
growth in the second quarter of the
year showed the economy could
recover earlier than expected.
The CBN’s Director of Banking
Supervision, Mr. Ahmed Abdullahi, had
earlier said that the CBN realised about
$4 billion in May from the export and
investors’ window it created in the
foreign exchange market.
Mr. Abdullahi, who was
accompanied to the Committees
meeting by the Managing Director of
Union Bank, Mr. Emeka Emuwa, said the
fund was part of efforts by the banks to
join forces with other key interest
groups to accelerate the country’s

Expert Clamours
For Professionally
Driven Rail

Transportation

A

Railway Transport expert and
former Vice President of West
Africa Union of African
Railways (UAR), Mr. Nathaniel Okoro,
has
said that for railwat
transportation to be effective in the
country the sub sector must be
managed by professionals who are
technically competent and not
political appointees
In a press statement recently
Okoro said that the Nigerian railway
system should have a life of its own,
free from all forms of remote
controlling and micro-management
that have had no positive impact in
the past.
He said that Nigeria as a country
caused her woes in the railways as in
other vital sectors of the national
economy, adding that the wholesale
and compulsory retirement of
thousands of engineers, operations
and specialists as well as artisans
trained at great public expense
created the problem currently faced
by rail system.
He also noted that quota system
and ethnic balancing policy which
started from 1986 to 1987 affected
experts that were trained locally and
internationally to drive the sector
forward.
He said the failure to mobilise the
displaced railway experts the way the
army mobilised ex-service men as
reserve army has cost the rail sector
dearly in terms of expert manpower.
“If this was done in the railway and
other engineering sectors of the
national economy, the present
shortage of skills and expertise and
resultant dependence on overseas
contractors and consultants with its
large scale capital outflow would not
have arisen”, Okoro said.
“Deliberate appointment of nonrailway men to operate and manage
the railway engineering, technology
and management systems which the
Hon. Minister of transport himself
has honestly qualified as complex
engineering technology is inimical to
genuine domestication of
engineering skills.
“Undue emphasis on political
considerations over and above
everything else including technical
competence has the critical jobs man
only by Nigeria’s third eleven”, he
added

For The Economy
economic recovery.
Mr. Emuwa said the committee
was generally happy with the
progress in the economy, saying the
positive development was capable of
generating a ripple effect on banking
and other sectors of the economy.
To further provide access to
funding of small-scale agricultural
activities, he said the board of the
Agriculture and Small and Medium
Enterprises Investment Fund was
inaugurated, along with a project
review committee, to facilitate the
disbursement of N26 billion equity
fund for agriculture and small
businesses in the country.
“Those interested in accessing
funds or looking for equity to support
their agriculture or small and medium
enterprises, SMEs, should approach

their banks now and apply to enable
them conduct preliminary reviews
before passing such requests to the
project review committee,” he said.
The board consists of the
Managing Directors of Guaranty
Trust Bank, Access Bank, First Bank,
Zenith and UBA, along with CBN
Directors of Banking Supervision
and Development Finance. The
project review committee comprise
the Managing Directors of FCMB,
Unity, and Sterling banks

lCentral Bank Governor, Godwin Emefiele

PwC Projects Nigeria’s Solid Mineral Sector
Will Account For 3% Of GDP By 2025

T

he advisory partner and mining
leader at PwC, Cyril Azobu has
said that the firm is optimistic
that if the right steps are taken and
the current momentum sustained,
the solid minerals sector in Nigeria
can contribute up to 3 per cent of
GDP by 2025 as predicted in the
current roadmap, up from a current
contribution of just about 0.5 per
cent.
He adds: “my vision for the sector
is one that is profitable to all
stakeholders and in which the
Nigerian people are able to enjoy the
maximum benefits possible for these
natural endowments. “
According to Mr Azobu, several
important developments in the
Nigerian mining sector in the last

year abode well for the industry’s
future: “perhaps the most significant
is the approval in August 2016 of a
new roadmap for the sector by the
government. This very important
policy document has really set the
tone for the development of the
sector. Following from this, we have
seen the constitution of the Mining
Implementation and Strategy team
whose duty is to co-ordinate the
implementation of the roadmap and
program manage its execution.”
He adds: “furthermore, the
Federal Government also approved a
N30bn Mining Intervention Fund. A
significant proportion of the fund

has gone into data gathering and a
part of it is to go into capacity
building for artisanal miners. We are
also seeing the Federal Government
making efforts to take advantage of
some strategic minerals such as Steel
and Bitumen but all of these are still
in the early stages.”
Recently, the Board of the Solid
Minerals Development Fund was
inaugurated by the Minister of Mines
and Steel Development, Dr. Kayode
Fayemi. The PwC Nigeria Advisory
Partner and Mining Leader explains:
“this board has the mandate to
restructure and operationalise the
fund by designing the appropriate

Zenith Bank Provisions 30%

Z

enith Bank Plc says it has made
a provision of 30 per cent on
itsloan to 9mobile, the
country’s fourth largest telecoms
company formerly known as Etisalat
Nigeria.
“We have taken about 30 per cent
… as a provision which we believe is
very prudent as the company is
undergoing restruc-turing to
prepare for a new investor,” the
bank’s Chief Executive Officer, Mr.
Peter Amangbo, revealed recently .
The Federal Government had
stepped in last month to save Etisalat
Nigeria from collapse and prevent
commercial banks from placing the

On
9mobile
Loan
Announced A Half Year Pre-tax Profit Of N92.18bn
telecoms firm into receivership. The
move led to board, management and
name change.
The telecoms firm had taken out a
$1.2bn loan four years ago from a
consortium of banks but failed to
repay it due to foreign exchang crisis
and recession in the country.
Zenith Bank is the largest lender to
9Mobile.
Recently, Zenith Bank reported a
pre-tax profit of N92.18bn for its half
year against N53.91bn a year ago.

The local banks which participated in
the 9Mobile’s loan deal are: Zenith
Bank, Guaranty Trust Bank Plc, First
Bank of Nigeria Limited, United Bank
for Africa Plc, Fidelity Bank Plc,
Access Bank Plc, Ecobank Nigeria,
First City Monument Bank Limited,
Stanbic IBTC Bank and Union Bank of
Nigeria Plc.

governance structure, organisation,
strategies and operations for
effective management. This
development will help establish a
governance and financial structure
and attract more investment for the
sector. “
Another strong sign of an industry
getting its house in order is the
Federal Government inauguration of
the Development Partner and Donor
Agencies Coordination Group on
Mining. The forum is expected to
serve as a platform where
development partners and donor
agencies such as the World Bank,
DFID, UNDP and the likes, meet to
review, coordinate and synergise
their programs with the aim of
increasing the efficiency and
effectiveness of assistance provided
to the mining sector.
According to Mr Azobu there has
also been some effort to tackle the
issue of illegal mining through the
establishment of the Mines Police
Division. He expands: “this unit
comprising the Police and the Nigeria
Security and Civil Defence Corps
(NSCDC) will work with all the state
mines offices to carry out surveillance
of mining sites to achieve sanity,
safety of lives and compliance of laid
down procedures and environmental
standard requirements.”
He says “we are also beginning to
see better collaboration between the
Federal Government and the States
with a few states increasingly taking
advantage of this to develop their
solid minerals sector and grow their
internally generated revenue (IGR).
We also know that states now earn 13
per cent derivation from solid
minerals revenues.”
Beyond Nigerian shores: “the
Federal Government has also
indicated its intention to harmonize
the current roadmap with the Africa
Mining Vision (AMV) such that
Nigeria’s strategy aligns with the
wider African vision and that the
AMV’s ideals are domesticated in
Nigeria.”
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“

Tambuwal is said nationwide
consultation based on the fact
that he has secured the
endorsement of the retired
Generals who had in the past
determined who the president of
the country becomes. It will be
recalled that in 2007 these
Generals threw their weight
behind the late Musa Yar’Adura,
and he became the president of
the country. In 2011, the same
cabal endorsed Dr. Goodluck
Jonathan and he became the
President of the country and in
2015 the same cabal supported
President Muhammadu Buhari .

“

2019:

Obasanjo, IBB,
Abdulsalami, Gusau
Endorse Tambuwal
For President
—Contd. from Page 1
the replacement of Buhari in 2019;
amidst belief among followers of
Buhari that he is fit like fiddle to
contest the 2019 presidential
election.
In the February visits by Governor
Tambuwal to the Hilltop Home of
Babangida in Minna Niger State,
Nigeria’s political gladiators were in
the house of former Head of the
military junta, Babangida.
Those in attendance at the secret
meeting were; former President
Olusegun Obasanjo, Former military
Heads of State, Abudulsalami
Abubukar, Ibrahim Badamosi
Babangida and former National
Security Adviser, General Aliyu
Gusau retd. At the meeting with
Tambuwal which dovetailed into the
ill health of President Mohammadu
Buhari, Gusau, Obasanjo,
Abudulsalami and IBB agreed that
the current governor of Sokoto State
should be the anointed candidate of
the cabal in 2019 no matter the
political platform that he wants to
contest on.
Information at the disposal of this
medium revealed that prior to the
meeting of Tambuwal with these
cabal, the former Vice President
Atiku Abubakar had spent two nights
in the home of IBB to solicit his
support for his ambition of
becoming the president of the
country in 2019. It was gathered that
the visit of Atiku to IBB almost
yielded a positive result until
Obasanjo got hint of the move and
personally visited Minna, the country
home of IBB and registered his
protest against Atiku becoming the
replacement for Buhari in 2019
general elections. The Owu Chief,
Obasanjo was quoted as saying that
“it would be over his dead body to
see Atiku become the president of
this country.” The singular visit of

Obasanjo to Minna hemmed in the
ambition of Atiku as Obasanjo has
succeeded in swaying the
endorsement of Tambuwal by the
cabal.
In early May this year there was a
tripartite by former Heads of State, all
retired Generals of the Nigerian Army;
Obasanjo, IBB, Abudulsalami
Abubakar, other presidential hopefuls
in the 2019 presidential race were
considered but Tambuwal was the
favourite of them.
Some of the
presidential hopefuls who have
approached the Generals for support
are; former governor of Kano State
and now a serving senator, Senator
Rabiu Musa Kwankwaso, 60 years old,
current governor of Sokoto State,
Tambuwal, 51 years old, former
governor of Cross River, Donald Duke,

55 years old and the immediate past
governor of Edo State, Adams
Oshiomhole, 65 years old. These
presidential hopefuls are members
of the ruling All progressives
Congress, APC.
Tambuwal is said to have
embarked on a
nationwide
consultation based on the fact that
he has secured the endorsement of
the retired Generals who had in the
past determined who the president
of the country becomes.
It will be recalled that in 2007
these Generals threw their weight
behind the late Musa Yar’Adura, and
he became the president of the
country. In 2011, the same cabal
endorsed Dr. Goodluck Jonathan and
he became the President of the
country and in 2015 the same cabal
supported President Muhammadu
Buhari who is currently the president
of the country.
A close aide to the Sokoto current
governor, Tambuwal told this

medium that his boss is excited at
the endorsement of the retired
Generals and former Heads of State,
adding that he is widely consulting
with the political stakeholders
across the nation on the best way to
maximize the endorsement given to
him by the retired Generals.
Facts emerged that with the
situation in the ruling party by which
the party is on the verge of self
impulsion no thanks to self inflicted
crisis; Tambuwal is on the verge of
considering another political
platform to achieve his presidential
ambition in 2019. Unconfirmed
reports had it that former Speaker of
the House of Representatives and
the current governor of Sokoto
State might have concluded plans to
defect to People’s Democratic Party,
PDP.
Some political pundits who
spoke to this medium said that
Tambuwal is eminently qualified to
rule the country but his political
party has credibility issues.
According to them, it will be hard for
Tambuwal to win the presidential
election on the platform of APC,
adding that the party has failed the
country coupled with the arrogant
way the party and the ailing
President go about governance in
the country. “My candid advice to
him is to return back to PDP because
the party appears to be the bride of

all politicians in the country who
want to be noticed in the 2019
general elections. He has to assure
Nigerians that he is not defecting
because of his ambition but his
genuine belief
in rescuing the
country from tethering on the
precipice “offered Samuel Adedoyin
a political analysts based in Lagos
State.
Aso Rock source told this medium
that the endorsement of Tambuwal
by the cabal that brought President
Buhari to power has made the
presidency jittery. Some of the cabal
that are running the affairs of the
country no thanks to the ill-health of
President Buhari are making frantic
efforts to thwart the ambition of
Sokoto State governor.
Revealed an informed source at
Aso Rock, there concerted efforts by
the cabal that has caged President
Buhari to use the Economic and
Financial Crimes Commission, EFCC
to intimidate him out of the race.
According to the source, EFCC has
been debriefed to dust the file of
Tambuwal and begin to harass
Sokoto State government officials in
connection with one economic
infractions or the other. An informed
source at the headquarters of EFCC
confirmed to this medium that the
file of Tambuwal is on the table of the
anti-corruption agency and it is
seriously been reviewed with sole
aim of invading Sokoto State to
effect some arrest of the government
officials since the governor is
immune to arrest for now because of
his position as the governor.
As at the time of this report,
Tambuwal is said to have constituted
a committee that will handle the
selection of his running mate in the
presidential election, and the
committee cuts across all the six geopolitical zones in the country. The
mandate of the Committee is choose
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Nigeria Can Save N18b Annually
By Using CFL—MAN

M

anufacturers Association of
Nigeria, MAN, has called
on the federal government
to put in place energy-saving policy
to compel consumption of Compact
Fluorescent Lamp, (CFL).
The Association said this can
generate savings of $49 million
(about N18 billion) annually for the
economy.
Popularly known as energy-saving
bulb, CFL is a fluorescent lamp
designed to replace the
incandescent lamp; it fits into light
fixtures normally used for
incandescent lamps.
MAN, in a document on issues
affecting the electrical and
electronics sector of the economy,
noted that CFL can provide huge

savings for government and
consumers, as investigations have
shown that an energy saving lamp of
11 watts, has longer life span than one
million incandescent bulbs of 60
watts.
Dr. Frank Jacobs, President of
MAN, who made the revelation said,
“By today’s valuation, the average
cost of a power plant of one
megawatt capacity is approximately
$1 million. By this, the country could
as well save $49 million aside other
advantages.” Jacobs said that
government, through its agencies,
should continue to sanitize the sector
by mopping up substandard electrical
products in the nation.
The Standards Organisation of
Nigeria (SON) recently seized two

containers of substandard energy
saving bulbs worth over N100 million,
warning consumers to be wary when
buying the products.
SON’s Director of Inspectorate and
Compliance, Bede Obayi, had noted
that importers of the substandard
energy saving bulbs, which consume
less power, are out to cheat
unsuspecting Nigerian consumers. He
said that, after carrying out series of
laboratory tests on the bulbs
displaying 85watts capacity, the bulbs
could only do 25 watts, representing
less than 30 per cent of the rated value
of the bulbs.

lDr. Frank Jacobs, President of MAN

Nigeria’s Manufacturing Investment Hits
N3.7tr In 3 Years –Survey
N
igeria’s cumulative
manufacturing investment
stood at N3.79 trillion in
2016, Manufacturers Association of
Nigeria (MAN) has said.
This is according to a survey
conducted by MAN and made
available to New Telegraph in Lagos.
It indicated that in the second half
of 2016, manufacturing investment
increased to N448.94 billion from
N309.33 billion recorded in the
corresponding period of 2015,
indicating N139.61 billion increase
over the period.
It also increased by N283.33
billion when compared with N165.61
billion recorded in the preceding
period.
The association’s survey also
indicated that manufacturing
investment totaled N614.55 billion

in 2016 as against N489.45 billion of
2015; depicting N125.1 billion
increase over the period.
A breakdown of MAN’s findings
showed that plant and machinery
ranked highest with investment worth
N189.84 billion; trailed by land and
building worth N86.58 billion; assets
under construction followed with
investment worth N64.48 billion;
motor vehicle was N58.05 billion;
while furniture and equipment had
investments worth N49.97 billion in
the review period.
Besides, the sectoral group analysis
showed that the highest proportion of
total manufacturing investment in the
period under review (38.0 per cent of
N448.943 billion) went into the non-

metallic mineral products group as
investment in the sector surged to
N170.81 billion from N1.15 billion of
the corresponding periods of 2015;
thereby indicating N169.66 billion
increase over the period.
It also increased by N120.35 billion
when compared with N50.46 billion of
the preceding half.
The survey also noted that
investment in the sector totaled
N221.27 billion in 2016 as against
N18.82 billion total of 2015;
translating to N202.45 billion increase
over the period.
In addition, data generated from
MAN survey also showed that 69.9 per
cent of total manufacturing
investment in the review period,
which stood at N448.94 billion, went
to Ogun; thus retaining the zone as
the investment haven of the nation.
Breakdown revealed that

investment in Ogun increased to
N313.62 billion in the review period
from N302.26 billion of the
corresponding half of 2015; indicating
N11.36 billion increase over the
period.
It also increased by N259.07 billion
when compared with N54.55 billion
recorded in the preceding half.
However, investment in the zones
totaled N368.16 billion in 2016 as
against N430.55 billion recorded in the
2015; depicting N62.39 billion decline
over the period.
Meanwhile, the association has also
disclosed that its members suffered
limited availability of borrowable
funds and also high interest rate in the
second half of 2016, which
consequently affected their cost of
goods produced in the country.
Particularly, a survey conducted by
MAN showed that average cost of

borrowing from the commercial
banks increased to 23.3 per cent from
21.9 per cent recorded in the
corresponding half of 2015;
translating to 1.4 per centage point
decline over the period.
In addition, it also declined by 1.9
per centage point when compared
with 21.4 per cent recorded in the
preceding half.
According to the association,
“high cost of borrowing was
consistent across sectoral groups
and industrial zones and was a major
challenge to manufacturing in the
period under review.

UN Aligns With FIIRO To Promote

Nigeria’s Competitiveness

H

aving identified the impact of
research developed by the
Federal Institute of Industrial
Research Oshodi (FIIRO) on the
economy, the United Nations has
pledged an alliance with the agency to
realise it’s Sustainable Development
Goals (SDGs) and products
competitiveness for Nigeria.

candidate from the South
East and South South
geo-political zones.
lProfessor Gloria Elemo, DG, FIIRO

Manufactured Products Without
Certification Dangerous — SON

S

Ex-Presidents: Abdulsalami, IBB and Olusegun Obasanjo

16

tandards Organisation of
Nigeria (SON), has advised the
general public against
purchasing manufactured products
without SON certification.
The Head of Product Registration
of SON, Enebi Shaibu Onucheyo, told
BusinessUpdate in Lagos that such
products might be in the market
illegally and could be detrimental to
consumers since they had not met
the requirements for quality and
safety.
Onucheyo, stated that every
product that had met the
requirements of the Nigerian
Industrial Standards (NIS) was safe

and certified with either a MANCAP
or an NIS (Nigerian mark of quality)
sign.
He pointed out that certified
manufactured products imported

into the country would carry the
SONCAP logo on them.
Decrying the alarming rate at
which Nigeria was being used as a
—Continued on Page 17

Mr Edward Kallon, United Nations
Resident Coordinator in Nigeria on a
working visit to the agency in Lagos
said he was impressed and inspired by
how African scientists were breaking
new grounds to improve value of local
products through technology.
“I am here to see how together we
can work to see that more technology is
available for young people to be
entrepreneurs and add value to
Nigeria’s economy,” he said.
Kallon noted that the quest for
industrialisation is the core of the
United Nations SDGs and that Nigeria
had the potential to succeed, stressing
that the country’s success was Africa’s
success.
“You have depended too much on
oil but am glad about the reorientation
agenda of your present government.
Diversi-fication is the way to go
especially in the agric sector.
“We can also do a lot in the solid
mineral sector. Nigeria is too big to fail.
If Nigeria succeeds in sustaining the
Sustainable Development Goals (SDG),
then all Africa succeeds,” he said.
He said he will sustain his advocacy
for FIIRO because technology upgrade
was needed to drive industrialisation,
adding that medium and longer term
aspirations must be placed before the

short-term aspirations of political
leadership on the continent.
“The drive towards diversification
may have started late, but it is the
way to go, in order to stimulate
growth and foster Africa’s
emergence as a resourceful
continent,” he said.
He said that the United Nations
Development Framework has been
finalised and aligns with Nigeria’s
Economic Recovery Growth Plan
(ERGP) and Vision 2020.
Kallon said that the framework
revolves around the SDG that aims at
job creation, poverty alleviation and
empowerment.
“The UN framework has moved
from the ownership perspective to
partnership and partnerships would
remain a central theme of our
relationships. We have tried to link
the new partnership framework to
the SDGs,” Kallon said.
According to him, the UN system
will be working towards three key
outcomes from 2018 to 2023. He
listed the outcomes as, peace and
human right, quality and social
services and inclusive economic
growth and development.
Kallon said that FIIRO had impact
—Continued on Page 17
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Stories by Charles Oliseh

transactions, shall be duly punished and
handed over to the law.
We are not relenting on our
investigations leading to the release of
the intercepted consignments. Most
times, this things do occur so therefore
we can not wish them away, and due to
our vigorous training, re-training and
profiling, we have done a preliminary
investigation by our experts, which were
discovered to be imported from China.
So, when we conclude final
investigations, we will give you in details
exactly where they were coming from.
Our suspicion is that this is where the
preponderance of the imports of this
nature come from”, he explained.
He added that, suspects leading to
the seizures were arrested and detained
till final investigation into the issue is
concluded in order not to punish the
innocent, but the main culprits.
Ali debunked rumours on media
reports in recent times that the ban on
the importation of rice and vehicles
through the land borders have been
lifted, noting that the ban is still in force,
and advised Nigerians to disregard such
unwarranted rumours, because it is the
plan of mischievous people .
“It is an evidence that the federal
government restriction of the
importation of rice and vehicular
through the land borders are still in
force. Nigeria Customs Service remains
resolute in its determination to enforce
these government policies. The service
will ensure it work towards frustrating
smugglers and make them regrets the
loss of their huge invested money, he

assured.
He warned that in the face of insecurity
and economic challenges, no responsible
government would fold its arms while
unpatriotic elements and saboteurs to
continue in illegal trade that would further
compromise national economic and

—Continued on Page 17

E

Egbaland would be on ground to bless the
Sterling Bank team and other participating
corporate partners in his Palace before
and after the cleaning exercise in Ogun
State.
According to him, other notable
personalities expected to grace the
occasion from Ogun State are the Speaker
of the State House of Assembly, the State
Commissioner of Environment;
Permanent Secretary of Ministry of
Environment, Chairman Abeokuta South
Local Government; the Ogun State
National Youth Service Corps (NYSC)
Director; Ogun State Health Officers as
well as the NYSC Environmental
Community DS.
Bassey also said the Executive
Secretary, FCTA, Mrs. Folashade Joseph
has been invited for the occasion, adding
that other top officials of the Federal
Capital Territory Administration (FCTA)
and those of the Federal Capital
Development Authority (FCDA) have
confirmed their invitations to attend the
cleaning exercise that would hold in Abuja
and other states simultaneously.
Other top officials expected to attend
the event in Abuja are directors from the
Federal Capital Territory Administration
and officials of the Wuse Market/Abuja
Markets Management Limited.

Hameed Ali, CG, Nigeria Customs

SEC To Halt Trading Of
Public Company Shares
On Unrecognized Platforms

Tincan Island Customs Sets Fresh Agenda,
Enhance Standards To Boost Revenue

A

lBashar Yusuf, C.A.C Tincan Island Port

FCTA, Royal Father Support Sterling Bank’s
Effort On Environment

xecutive Secretary of the
Federal Capital
Development Authority
(FCDA), Mrs. Folashade Joseph
and The Alake of Egbaland, Oba
AdedotunAremuGbadebo and
have endorsed the 2017 edition
of Sterling Bank Environmental
Makeover (STEM).
STEM is Sterling Bank’s
corporate social responsi-bility
initiative which seeks to promote
practices that contribute to the
sustenance of the environment
on a long-term basis. It presently
covers partnership with waste
management agencies in 14
states, tree planting to combat
decertification in parts of
Northern Nigeria and an annual
national cleaning exercise.
The 2017 edition of the
national cleaning exercise
organized in partnership with
other corporate bodies and
waste management agencies in
states, will hold simultaneously in
Lagos, Ogun, Oyo, Rivers, Kwara,
Enugu, Plateau and the Federal
Capital Territory, Abuja on
Saturday, 12th August 2017.
Chief Marketing Officer of
Sterling Bank, Mr. Henry Bassey,
said the Paramount Ruler of
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UBA Foundation Storms Kenya With Read Africa Initiative

T

he Federal Operations
Unit, Zone ‘A’, Ikeja, of the
Nigeria Customs Service
(NCS), seized 37 vehicles with
estimated value of about N1,
374, 122, 679. 00 (One billion,
three hundred and seventy four
million, one hundred and twenty
two thousand, six hundred and
seventy nine naira, no kobo).
According to the Comptroller
General of the Service, Col.
Hameed Ibrahim Ali (Rtd.) The
vehicles which were intercepted
among others, came through
unapproved routes.
The Customs boss who gave
an insight into the efficiency of
Command’s roving team eagled
eyed also highlights the
statistical breakdown of the
vehicles which include; 8 Lexus
Jeep LX 2017 Model, 12 Land
Cruiser Jeep 2017 Model and 17
Toyota Hilux 2016, 2013, 2012,
2011, 2010 and 2009 Models.
Ali however, emphasised
that12,081 bags of parboiled
rice with Duty Paid Value (DPV)
of N149,007,658 smuggled
through the unapproved routes
were seized alongside others.
Giving the details of how the
seizures were made, he said
that, “between Wednesday 2nd
August and Thursday 3rd
August, 2017, the CGC
Compliance Team and the
Roving Team of the Federal
Operations Unit Zone A,
through an intelligence report
trailed the smugglers and seized
37 assorted vehicles smuggled
through the illegal routes
coming into the country.
Other consignments
impounded by the “The strong
Team of the CGC Compliance
Anti-Smuggling operatives,
are,156 assorted brands of
vehicles as well as bales of used
clothing, Indian Hemp and
Tyres”, respectively.
He pointed out that the
containers laden with assorted
items which allegedly came
from China documentation
were made at the nation’s
seaports, stressing that the
service will unravel any of his
officers found culpable in illegal
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Sterling Bank will be joined by British
Council, KPMG, L’Oréal, Malta Guinness,
Aquafina, Daar Communications,
Wecyclers, Businessday, Classic FM, Beat
FM, Naija FM, Shawarma& Co and Lagos
State Waste Management Authority
(LAWMA), among others, to make the
cleaning exercise in Lagos State a
success. The CMO said the Bank would
use the occasion to formally handover
1,000 uniforms for street sweepers to
the FCTA.
Launched eight years ago as a
cleaning exercise promoting sanitation
and hygiene, STEM has evolved into a
national force championing the cause of
the environment. It presently covers
public enlightenment campaigns,
partnership with waste management
agencies in 14 states, tree planting to
combat desertification in parts of
Northern Nigeria and an annual national
cleaning exercise.

s part of measures put in place
by the Tincan Island Command
remain a force to reckon with in
Revenue collection, the Customs Area
Controller COMPT. BASHAR YUSUF,
recently met in different sessions with
the Officers in-charge of the Terminals
as well as the Valuation personnel in the
Terminals.
The meeting was to further reiterate
his stand on zero tolerance for
inappropriate examination of cargo,
comparative analysis of declarations on
the SGD (Single Goods Declaration)
with the system declaration and
appropriate valuation of goods to
guide against transfer of value amongst
others.
The Area Controller drew the
attention of the sectional heads to the
role of the Service in National
development and the implications of
failure to meet with expectations and its
concomitant effect on the Economy of
the Nation.
He reminded them that the
Command was given a Revenue Target
of N25.8billion a month, translating to
N306.8billion in a year, which
necessitated his directive for a daily
target of at least N1billion.
The controller who noted that the
goals cannot be achieved without a
practical commitment of all
Officers/Men also admonished terminal
heads to ensure thorough system
checks on declarations are carried out
to identify goods which value may have
been transferred for regularization.
He said that beyond the weekly
target, the various terminals will also be
placed on serious surveillance to ensure
zero tolerance for any corrupt
tendency.
Similarly, the Conptroller on August
4, 2017, while declaring closed an ICT
training in the Command charged
participants to make integrity,
professionalism and due diligence their
watch word while stating that ICT is an
enabler, he pointed out that the
participants are expected to drive the
process through a renewed
commitment and vigor tailored towards
raising the Revenue profile of the
Command. He noted that what
prompted him to establish the training
centre which in future will serve the
training needs of the Service and the
WCO noting that whoever passes
through the facility will have a
comparative advantage of out-pacing

their contemporaries in all aspects
of 21st Century Customs
Operations.
”We have found you worthy in
Learning and Character and that is
why we gave you Password.” “As the
Area Controller, I want to state for
the umpteenth time that I do not
have a preferred Importer, nor
agency which is why I have never
compelled any one of you to exit any
cargo based on such preference”,
the controller said to the releasing
officers.
He charged stakeholders to key
into the change mantra / Ideology of
the Comptroller-General of
Customs as their sacrifice to nation
building, stating that Tincan Island
under his watch will remain a choice
and preferred port for patriotic
importers in view of her penchant
for the facilitation of legitimate
trade.
On the issue pertaining to the
presidential enabling business
committee on Ease of Doing
Business, the Controller stated that
the Command had been at the
Vanguard of ensuring that honest
declarations are given expeditious
access though there could be
occasional hiccup, the Command is
ever ready to face such challenges.
He described stakeholder
engagement, inter-personal skills
and the concept of change
Management as part of the building
blocks to functional and effective
Customs Operations.
“Your driving force should be to
out-pace your contemporaries
through upping the ante in all
aspects of your official
engagements. We will develop more
rigorous and comprehensive
training program after the official
commissioning of the facility. Our
ultimate task – Revenue Generation
and Collection, therefore we have a
responsibility as officers/men to
demonstrate integrity and
commitment in the discharge of our
official functions”, he added.

I

n its bid to further deepen the
Nigerian Capital Market, the
Securities and Exchange
Commission (SEC) plans are
underway to halt trading of public
shares on unrecognized trading
platforms.
Speaking at the SEC Second
Quarter Capital Market Committee

(CMC) Meeting press briefing in
Lagos, Director General of SEC,
Mounir Gwarzo disclosed that the
commission is partnering with
company secretaries of unlisted
firms to ensure that their shares are
available for trading on recognized
trading platform.

... CMC Optimistic Market Will Sustain Growth
T

he Director General of the
Securities and Exchange
Commission, SEC, Mounir
Gwarzo has expressed hope that the
Capital Market will sustain recent
marginal gains as the economic
fundamentals of the country
continue to stabilize.
The SEC DG stated this at the2
quarter Capital Market Committee
(CMC) Meeting held recently in
Lagos
According to him, there is need for
all Capital Market Operators (CMOs)
to professionally advise investors on
equity investments in order not to
repeat the mistake of the past.
He informed the meeting that the
commission has recorded some far
reaching achievements since the last
CMC meeting.
Gwarzo explained the commission
has successfully formulated rules on
transaction cost analysis, which is
awaiting the approval of the
Honourable Minister of Finance,
It also completed update of the
Capital Market Operators (CMOs)
Data Base, as well as adopted policy
to grant exemption from the
Commission’s registration process to
Principal Officers of Trade-groups
who are already registered
sponsored individuals,
The SEC helmsman however
muted that work still on-going in
some areas such as the Development
of a uniform platform for subscribing
to the E-Dividend Mandate
Management System and the Direct
Cash Settlement System,
nd

He said discussions were on-going
with the Central Bank of Nigeria on
achieving the Dual Licensing Model.
Meanwhile, the CMC adopted
some resolutions mandating the EDividend Committee to address the
lingering issues surrounding
electronic payment of dividends,
It also dissolved of the Marketwide Infrastructure Technology
Committee headed by Mr. Ade
Bajomo following the conclusion of
its task, with the intent to constitute
another committee to implement the
recommendations of the dissolved
committee,
In concluding ,participants were
optimistic of further improvement in
the market given the prevailing
market indicators.
As proof of this optimism, the
Chief Executive Officer of the
Nigerian Stock Exchange told the
gathering that the primary market
could witness some level of activity in
the nearest future, while the FMDQ
announced its intention to launch a
Single Settlement Bank sometime in
October 2017.
The meeting however deferred

lMounir Gwarzo, Director General, SEC

While expres s ing
dissatisfaction over trading of
shares outside registered trading
platform, Gwarzo said it is not
necessary for the companies to be
listed before it can make its share
available for trading on
recognized trading platforms.
He said part of the issues
deliberated upon at the CMC
meeting included the need to
encourage company secretaries
that are not listed to trade their
shares on recognized trading
platform “our rules stated that no
share of public company’s either
listed or unlisted should be
trading outside the registered
trading floor of SEC, it is an offence
for those shares to be exchanged
outside a recognized platform.”
He stated that a trading
platform for the securities that are
not quoted which will give room
for right price and will eliminate
manipulations in the system
exists.
The measure which the SEC DG
noted is in the interest of investors
to have those shares traded on
recognized trading platform, will
aid appropriate pricing of the
stocks.
Currently, the Nigerian capital
market has four registered trading
platforms which comprise: the
Nigerian Stock Exchange (NSE),
NASD OTC, FMDQ OTC and Abuja
Security and Commodity
Exchange.

discussions on certain tax legislative
restraints on capital market
transactions, to the forthcoming
CAMMIC meeting.

NNDC, Turkish To Invest $15m In Kaduna Textile

T

he New Nigeria Development
Company (NNDC) through a
partnership with a Turkish firm
has concluded arrangement to invest
$15 million to reactivate the
collapsed Kaduna Textile company.
Group Managing Director, NNDC,
Dr. Ahmed Musa, said this recently
after a closed-door meeting with the

Turkish business delegation at the
NNDC’s head office in Kaduna.
The delegation had earlier
inspected the site of the firm and the
Defence Industries Corporation of
Nigeria, both at the Kakuri Industrial
Layout in Kaduna.
The GMD said the NNDC and the
Turkish firm, Sur International Textile,

would invest the amount in
revitalizing the Kaduna Textile.
According to the proposal, the
Turkish firm will provide 35 per cent
o f t h e a m o u n t , t h e F e d e ra l
Government 45 per cent and KTL will
give 20 per cent of the funds.
Musa said in a short term, the KTL
would produce uniform needs for the

Nigerian Armed Forces as well as the
Police and other paramilitary
agencies in the country and across
the West Africa subregion.
He said revamping the KTL would
boost the economy of Kaduna state
and create employment
opportunities to the unemployed
—Continued on Page 17
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Lagos Commends Sterling Bank’s

Evironmental Campaign
S

terling Bank’s sustain-ability
campaign known as Sterling
Environmental Makeover
(STEM), has received massive
endorsement by senior officials of the
Lagos State Government who paid
glowing tributes to the initiative.
Lagos State Commissioner for the
Environment, Dr. Babatunde Adejare,
at the flag off of the mega cleaning
exercise which took place at the
Computer Village in Ikeja recently,
commended Sterling Bank for its
outstanding show of commitment to
the campaign for a livable
environment, adding that the
initiative is in line with the state
government’s vision of encouraging
residents to show respect for the
environment.
“We need to have more respect
for our environment than we do now.
The state government cancelled the
monthly sanitation exercise because
it believed that cleaning the
environment should be part of our
daily lives and not just a monthly
routine,” Adejare said.
The commissioner disclosed that
the state government recently
introduced the Cleaner Lagos
Initiative in a bid to better manage

BATN Denies
Wrongdoing
—Contd. from Page 6
(BATN), as a responsible company,
has since been officially
communicating with the Senate
committee in order to comply with
their invitation and regulations to
ensure a resolution of the issue
through extensive engagements,
verification and reconciliation
exercises.”
Messanvi said the BATN had, over
the years, always maintained a
healthy relationship with
government agencies, including the
Nigerian Customs Service which
commended the company in 2016
for its contributions to Nigeria’s
treasury.
“We also have a history of
ensuring 100 per cent custom duty
payments are disbursed on time and
in full to secure an incessant flow of
required materials,” Messanvi said.
“We also ensure we abide by
Central Bank of Nigeria and
Customs guidelines in relation to
import and export processes as
required and demanded by the law.
“We appreciate the efforts of the
government to block all revenue
leaks and as good corporate citizens
we will continue to comply with the
Nigerian regulations.
“We also intend to work with the
government, within the confines of
applicable laws, to create an
environment where businesses will
thrive and harness amicable
working relationships through
constructive discussions and
engagements to ensure Nigeria
remains attractive for foreign direct
investments in the long run.”

solid waste. He urged participants in
the cleaning exercise to extend the
practice to their different homes as
part of their contribution to the
emergence of a cleaner Lagos that is
fit for human habitation.
Adejare enjoined residents in
Lagos not to block drainages with
their refuse but to put them in bags
and tie the mouths before leaving
them in front of their houses for
officials of Lagos State Waste
Management Authority (LAWMA) to
pick up.
Chief Executive Officer of Sterling
Bank Mr. Yemi Adeola, disclosed that
the STEM programme was being held
simultaneously in eight other
locations across the country. These
include the seven state capitals of
Ogun, Oyo, Kwara, Rivers, Enugu,
Plateau, Kano and in Abuja, the
Federal Capital Territory (FCT)
Adeola explained that STEM is the
Bank’s corporate social responsibility
initiative which promotes sanitation
and helps to reduce the impact of
human activities on the environment
with the aim of making planet earth a
clean and safe place for all.
He added that the STEM
programme “covers partnership with
waste management agencies in 14
states, planting of trees in Bauchi,
Gombe and Plateau to combat
desertification and an annual national
cleaning exercise.”
He said the phenomenon of global
warming which triggers flooding,
earthquakes, tsunamis and
volcanoes, among other natural
disasters can no longer be denied.
According to him, global warming is
not primarily an act of nature. Human
activities that lead to the emission of
greenhouse gases such as carbon
dioxide, methane and nitrous oxide

‘Manufactured
Products Without
Certification
Dangerous’
—Contd. from Page 16
dump site for substandard goods
from other countries, he stressed
that the development was
detrimental to the public.
According to him, the aim of the
organisation is to ensure that all
manufactured products complied
with NIS requirements before their
introduction to the market.
The SON coordinator said the
action was to prevent dumping of
unsafe and substandard products in
the markets, stating that this would
also promote consumer confidence
and global competitiveness of
Nigerian goods and services.
Onucheyo called on
manufacturers and importers to
ensure they adhere to SON standard
as their products could still be
subjected to regular surveillance.
He warned that the MANCAP
certificates could be withdrawn if the
products fail to conform to the
minimum standard or if the
company abuses the rules on usage
of the MANCAP logo.

are dominant influence. These
activities are ensuring that global
temperature is rising at the fastest
rate in 50 years with oceans getting
warmer and expanding, thereby
causing climate change, expansion
of deserts and rise in sea levels.
Calling on Nigerians to treat the
environment with care, the Sterling
Bank Chief Executive observed
that cases of flooding, especially the
types experienced in urban
neighbourhoods in Nigeria during
the wetseas on, were the result of
poor sanitation practices and not
acts of nature. He advised Nigerians
to pay better attention to the state of
their immediate environment and
desist from indiscriminate dumping
of refuse, plastic bottles, empty cans,
water sachets and nylons in
drainages, canals and highway manholes.
Also speaking, Engr. Mojeed
Babajide, Chairman of Ikeja Local
Government, thanked Sterling Bank
for the initiative, adding that the
local government was very happy to
partner with it. He also echoed the
commissioner’s plea for refuse to be
properly packed for officials of
LAWMA to pick them up in a bid to
ensure a cleaner Lagos.

I

lAkinwumi Ambode, Lagos State Governor
Among other highlights, Olamide
Adedeji, a popular hip-pop artiste
known as Olamide Badoo, the brand
ambassador of STEM thrilled the
audience with entertaiament and
encourage-ment on the need to
keep the environment clean.

UN Aligns With FIIRO To Promote
Nigeria’s Competitiveness
—Contd. from Page
on all the SDGs, adding that UN
would collaborate with it on all
technological innovations for job
creation.
The UN official urged FIIRO to
base its research on promoting a
market demand driven strategy in
identifying areas of investment
rather than prescribing areas of
investment.
Earlier, the Director-General of
FIIRO, Prof. Gloria Elemo, said that
the visit would redefine the
institute’s collaboration with many
UN organisations.
Elemo said that working with
FIIRO, the UN would achieve a lot
more for the betterment of Nigeria
and Africa as a continent.
“I am confident to let you know
that the institute would be very
relevant to the UN programmes on
sustainable development, poverty

eradication, food and nutrition
security.
“FIIRO prides itself as the home
of indigenous technologies and as
technology providers to the micro,
small, medium and large sized
enterprises,” Elemo said.
She said that the institute’s
technologies had relevance in all
the 774 local government areas in
Nigeria and is suitable for job
creation.

NNDC, Turkish To Invest $15m
In Kaduna Textile
—Contd. from Page 13.
youths within and outside the
state.
According to Musa, the project
is a big and laudable one that will
boost the economy of Kaduna
State by increasing its revenue
drive and create massive
employment.

Customs FOU, Seizes Goods
Valued At N1.3bn
security well-being of her people.
Saying affirmatively, that,”
Customs as one of the enforcement
institutions of government in the
country, it will work and ensure the
realization of total compliance with
all extant laws inline with imports and
exports in Nigeria.
He said that violence used as
instrument of intimidation, would
not be held with kid gloves, so let it
be known that, Nigeria customs
service operatives will not hesitate to
use appropriate force to curb any
threat that is intended to obstruct
performance of statutory functions”.

NNDC’s Executive Director,
Investments, Alhaji Abdullahi AliGombe, said the agreement would
revamp the collapsed Textile firm,
owned by the 19 Northern States.
Besides boosting the ailing economy,
Ali-Gombe explained that when
operational, the firm would essentially
go into production of military and
paramilitary garments.
Ali-Gombe, who is also the Chairman,
Restructuring Committee of the KTL,
said”we can not say tentatively when
this will take off. We are hoping very
soon”. The Kaduna Textile Limited,
established in 1957, operated a large
integrated textile mill, producing
various kinds of garments.
The company, currently in a state of
comatose, started operation in
November 1957.
The firm was financed by the
Northern Nigeria regional Marketing
Board and the region’s development
corporation and was managed by an
expatriate firm, David Whitehead &
Sons. It was closed down in 2000
following various financial crises and
inadequate power supply.

n the past weeks, the anti-Buhari protest in
Abuja got chunk of the headlines of the
national dailies. The protesters frowned at the
continued stay of President Muhammadu Buhari
abroad due to his ill health. They demanded his
return to his duty post or tender his resignation.
To us in BusinessUpdate, the #our mumu don
do group deserve mention but more engaging
during our editorial meeting was the discovery
made by our reporter, Miracle Egbo, that Alhaji
Abudulahi Dikko Inde, the former Comptroller
General of Customs had apostles in customs
uniform who helped him to allegedly spread the
fraud evangelism during his tenure. The findings
of our crack reporter, Miracle Egbo, is intriguing
and shocking.
The story is in two parts, we served you the
first part in this edition while the second part will
be in the next edition.
Water is essential commodity. Drilling of
boreholes water in various estates and homes
across the nation is not news anymore. What is
shocking is that most of the boreholes drilled in
various homes are poisonous. Reason? Find out
in the revelation, according to Biochemist turned
water expert, Mr. Gabriel Osondu, who told this
medium in an exclusive chat that Nigeria citizen
are in for trouble if government does not do the
needful in the provision of portable water. The
revelation is in this edition.
Also, the regulars are not left out.
Read and savour the potpourris of news from
maritime, customs and the financial institutions.
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AMCON, EFCC Unite To Recover
N4.6 Trillion Debt
I

n a renewed strategy to recover the
whopping total debt obligation of
over N4.6 trillion owed Asset
Management Corporation of Nigeria
(AMCON) by recalcitrant debtors across
the country, AMCON recently end met
with the Economic and Financial Crimes
Commission (EFCC).
The meeting was for both agencies to
consolidate on the gains of their
relationship especially in the areas of
investigating, prosecuting and
compelling all obligors of AMCON in
accordance with the relevant statutes.
AMCON Managing Director/Chief
Executive Officer, Mr. Ahmed Kuru, and
EFCC’s Acting Chairman, Mr. Ibrahim
Mustafa Magu are working on taking
another look at some banks and their
officials that were instrumental to the
abuse and violation of internal processes
that led to the huge non-performing
loans in AMCON’s portfolio, Daily Asset
was told.
According to Kuru the agencies are
planning to revisit, reinvestigate and
duly prosecute such banks and the
responsible officials.
The EFCC Acting Chairman, who
welcomed the AMCON boss and his
team described the assignments of both
agencies of government as “very tough,
overwhelming and challenging.” He
however added that he was happy that
AMCON under Kuru is doing everything
within its mandate to confront the
obligors with all the risks involved in the
process of doing so.
He said it was for that reason that
EFCC established AMCON Desk with
dedicated EFCC officials that
all
AMCON related cases in EFCC received
speedy attention.
Magu assured Kuru that the AMCON
Desk at EFCC will continue to be
functional adding that the EFCC is willing
to increase the number of personnel on
the Desk if so required and would be
willing to establish a Lagos branch if
necessary to make sure these huge loans
are recovered in the interest of the
Nigerian economy.
Condemning the impunity with which
those transactions were done, the EFCC
boss affirmed that some of these
obligors “who took loans without the

Ahmed Kuru, AMCON MD
intention of paying back” did not envisage
that someday an agency like AMCON will
come knocking on their doors seeking to
recover the loans. According to him, giving
the similarity in the objectives of both
agencies, the acting EFCC Chairman said
there is need for joint trainings towards
fostering better understanding between
AMCON and the EFCC.
While reaffirming the commitment of the
EFCC to cooperate and provide the much
needed support to AMCON, Magu urged
AMCON to ensure justice is done in all cases
because most of the obligors may not have
acted alone in their unwillingness to repay,
but may involve the connivance of some of
the bank officials whose motive was to cheat
the banks ab-initio. He however disclosed
that “in appropriate circumstances, these
bankers would also be called upon to
account for their roles in granting these
questionable facilities.”
On his own part, Kuru who thanked the
Acting Chairman of EFCC for graciously
receiving the AMCON delegation however
expressed appreciation for his passion and
cooperation in the collaboration with

lMagu, EFCC Boss
AMCON toward recovering the enormous
bad debts from recalcitrant obligors of
AMCON.
Recounting AMCON’s role in the
economy especially in the banking sector
Kuru stated that since its establishment,
AMCON acquired debts from 22 banks worth
N3.7 trillion and provided financial
accommodation to 10 banks of about N2.2
trillion. He observed that despite AMCON’s
recovery efforts, the Corporation still holds
unresolved loans in excess of N4.6trillion
which represents about 75% of total national
budget. The MD expressed concern that
failure on the part of AMCON to resolve the
debts will have far reaching implication for
the nation at large.

FG Backs Sustainable, Traceable
Cocoa Farming At ISO
C
ocoa” The Federal Government
has thrown its weight behind the
global efforts to turn cocoa
beans farming into an economically
viable venture in the very near future.
To this end, the country has joined
the clamour for sustainable and
traceable cocoa farming as it
participated actively with other
stakeholders from cocoa producing
Nations at the International
Organization for Standardization (ISO)
Technical Committee meetings held
in Abidjan, Cote d’Ivoire.
The country was represented by the
Chairman, National Mirror Committee
on Cocoa Mr. Shamsideen Olusegun
Aroyeun from the Cocoa Research
Institute of Nigeria (CRIN), Messrs.
Margaret Eshiett; Abdulkadir Jelani
Abubakar and Benjamin Grace, all of
Standards Organisation of Nigeria and
Jayeloa Olayinka of CRIN.
According to Mrs. Eshiett who was
the leader of the Nigerian delegation to
the meetings, ISO members from
cocoa-producing Nations have been
instrumental in the development of the
current Draft ISO 34101 series of
standards (Sustainable and traceable
cocoa beans).
She stated that the draft ISO 34101
series of standards aim to specify
requirements for a management
system for the farming of cocoa beans,
making production more sustainable.
The SON delegate said further that

the draft standard features a dynamic farm
development plan, using a stepwise approach
to improve the economic, social and
environmental impact in coca value chain.
The series according to her, will help to
support the professionalism of cocoa farming
around the world and support cocoa farmers
to produce sustainably.
“When work is complete on the standards,
it is believed that the use of the ISO 13401
series of standards will have a very valuable
impact on the livelihoods of cocoa farmers and

their families, because it will help them
transform their farms into economically
viable businesses” She said.

National Assembly Probe:

BATN Denies Wrongdoing

T

he British American Tobacco Nigeria
(BATN) has denied any wrongdoing in
the National Assembly’s investigation of
30 companies over alleged complicity in the
loss of N30 trillion federal revenue in the
import and export value chain between 2006
and 2017.
The Senate, last week, ordered the arrest of
the chief executive officers of the companies
for failing to honour invitations to appear
before it.
The BATN was listed among the companies.
The Senate on Wednesday, however, said all
the companies have appeared before it, in a
closed-door session, to state their case.
Also, the House of Representatives had
summoned the tobacco company to a hearing

over claims of being an illegal beneficiary of
the federal government’s Export Expansion
Grant Scheme.
But in a statement made available to
LEADERSHIP in Lagos , BATN said it had
done no wrong.
“On the 31st of July, 2017, we received a
letter inviting us to appear before the
Senate Committee in relation to allegations
of involvement in the N30 trillion revenue
believed to have been lost within the
import and export value chain,” said Freddy
Messanvi, Legal and External Affairs
Director at British American Tobacco.
“British American Tobacco Nigeria
—Continued on Page 17
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“The same is now applicable to
banking. Every banking service from
account balance inquiry, funds
transfer ,domestic and international,
cheque book request, cheque
confirmation, card requests, card
hot-listing, payment of
subscriptions, fees, account
Minister of Finance, Kemi Adeosun

Central Bank of Nigeria Governor, , Godwin Emefiele

Benefits Of e-Banking
And Its Limitation

S

ince the introduction of Cashless Economy by the Central Bank of
Nigeria (CBN) the financial institution and their customers wants the
blessing and limitations of the policy.

F

inancial inclusion is an
initiative that makes formal
financial services available,
accessible and affordable to all
segments of the population. This
requires particular attention to
specific audience that have been
historically excluded from the
formal financial sector either
because of their income level and
volatility, gender, location, type of
activity, or level of financial literacy.
In so doing, there is a need to
harness the untapped potential of
those individuals and businesses
currently excluded from the formal
financial sector or underserved, and
enable them to develop their
capacity, strengthen their human
and physical capital, engage in
income-generating activities, and
manage risks associated with their
livelihoods.
Financial inclusion goes beyond
improved access to credit to
encompass enhanced access to
savings and risk mitigation
products, a well-functioning
financial infrastructure that allows
individuals and companies to
engage more actively in the
economy, while protecting users’
rights.
However with increasing
numbers of countries and financial
institutions in Nigeria adopting
policies to accelerate the use of
electronic channels and reduce the
use of cash, it is obvious that many
who live in remote villages across
the country may not be fully part of
this innovation.
According to experts the
motivations for adopting electronic
banking vary: many are primarily
concerned with reducing tax
evasion, some with fighting crime,
and just a few linked it to financial
inclusion.
According to CBN which
announced its Cash-less policy in

By Charles Philemon
2011 and commenced a pilot of the
policy in Lagos State in April 2012, the
policy intended majorly to reduce the
use of cash.
It also intends to drive the
development and modernization of
the payment system in line with
Vision 2020, reduce the cost of
banking services and drive financial
inclusion by providing more efficient
transaction options and greater
reach.
In Nigeria where there is huge
infrastructural deficit, and low level of
literacy, especially in the rural areas
adoption of electronic banking
would hardly promote financial
inclusion at least for now.
Since the introduction of Cashless
policy in the country, some banks
have shut some of their branches
while online banking and Automated
Teller Machines, ATM, grow.
Investigations reveal that some
branches of some financial
institutions were closed to accelerate
the conversion of its customers to

Herbert Wigwe, Managing Director,
Access Bank

digital and also pressure to reduce
costs in a struggling economy.
Findings by BusinessUpdate
reveal that some banks in urban
areas have cut down on the number
of their branches.
For instance an operator who
pleads anonymity said that his bank
may before the end of 2018
significantly reduce the number of its
branches by 30 per cent.
He said the changes became
necessary following a review of
branch-related functions that began
late 2015 “as a result of our
implementation of digital migration
and automation aligned to the
bank’s strategy”.
Executive Director, Shared
Services, Fidelity Bank Plc, Mrs.
ChijiokeUgochukwu said there is
obviously a bright future for internet
banking in Nigeria. Ugochukwu
recalled that in 2012, only 32.9 per
cent of Nigerians used the internet
up from 0.1 per cent in 2001.
She believed that a lot of progress
had been made with Internet use in
other sectors for example online
shopping sites.

Amangbo, Managing Director,
Zenith Bank

opening, among many others can
now be done online, anywhere and
with any device,” she said.
According to her, “an in-depth
review of customer satisfaction
feedback reveals a clear correlation
between the superiority of electronic
channels and customer
satisfaction.”When the customer
talks, the bank walks. In a nutshell, the
future of Internet banking in Nigeria
is very bright. The freedom and
convenience it provides are major
selling points.”
CEO Electronic Payment Providers
Association of Nigeria, E-PPAN,
OnajiteRegha, said the increasing
rate of fraud in e-payment could
discourage those who would want
transact their businesses
electronically.
However she advocates the need
for to invest on awareness initiatives
targeted at driving behavioral
changes and promoting the culture
of security consciousness among
consumers.
The CBN’s National Financial
Inclusion Strategy (CBN 2012) maps
the current landscape of financial
inclusion in Nigeria by category of
financial service, distinguishing
payments, credit, savings and
insurance.
It draws on EFInA’s Access to
Financial Services in Nigeria surveys
to profile the financially excluded by
demography, geography and barriers
to access.
The Strategy commits to reducing
financial exclusion to 20 per cent by
2020. It aims to achieve this through a
range of coordinated interventions,
such as tiered KYC, agent banking
and mobile money.
Payments are clearly seen as the
backbone of the strategy. The CBN
has set a headline target of 70 per
cent of adults using formal payment
services by 2020. The Strategy also
sets targets for channel infrastructure
deployment, such as increasing the
number of point of sale, POS, devices
deployed to 850 per 100,000 adults
by 2020, a compound growth rate of
55 per cent compared to 2010 and
increasing the number of agents to
62 per 100,000 adults by 2020.
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Achieving financial inclusion in the
payments sector the apex bank said it
is a two-step process: First, excluded
people must ,have an account at a
regulated financial institution that
allows them electronic value. The
account might be a bank account, mwallet or other form of value storage.
Secondly, people must be able to
use their account at a receive
electronic , regulated financial
institution to initiate or transactions,
beyond simply withdrawing cash at
an ATM.
Data from EFInA’s Access to
Financial Services in Nigeria 2012
survey highlight Nigerians’ limited
adoption of electronic payments and
services to date, with 0.7 per cent of
banked adults using POS terminals,
0.8 per cent of banked adults using
the internet, and less than 2.5 per cent
using mobile phones for banking
transactions.
Though electronic banking
transactions are increasing by the day
analysts are of the view that those in
the rural area are excluded, leaving
them in some case to either use POS
or ATM where it is available.
Data from Nigeria Inter-Bank
Settlement System (NIBSS) showed a
significant increase in the use of
electronic channels. For instance
Point of Sale (PoS) terminals total
transaction volume from January to
November 2016 increased 65 per
cent against all of2015. The values of
PoS transactions have doubled
between 2014 and 2016.
Many Nigerians are indeed
embracing alternative channel of
payments, in August, Paga, a Mobile
Money Operator, said it had reached
5 million customers, 20 per cent of
whom were active. The operator said
it handled almost $800 million worth
of transactions between July 2015
and July 2016 compared to the three
previous years in which it handled $1
billion worth of transactions.
The service allows customers to
receive and send money, pay bills,
and purchase airtime through its
platforms, whether or not they have a
bank account.
Electronic and online payments are
gaining more grounds with several
start-ups investing in technology to
enable Nigerians make more
payments online. Paystack, one of
those payments-focused start-ups,
recently closed a $1.3 million seed
investment round led by Chinese
investment holding giant Tencent.
Reports obtained from the CBN
showed an increasing in e- banking
activities. The banking sector
recorded a total value of N2.33trillion
through electronic transaction
platforms within the first six months
of 2015.
The figure, which was contained in
the financial stability report for the
first half of this year, however,
represents a decrease of N113billion
when compared to the N2.446trillion
recorded via electronic transaction as
of December 2014.
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by whoever is the manufacturer. Let
me remind you that sachet water is
not a universal practice. It is only in
poor economies that you see sachet
water fit for drinking. There is so
many ways of recontamination of
sachet water, it comes largely from
handling, and it might be from the
manufacturer. It might not be the
fault of NAFDAC because what
happened at the point of being
approved and when the product
leaves the factory cannot be
determined by the regulatory
agency. In a developed economy,
sachet water is not an option because
the materials for sachet water are not
the same for bottled water. Bottle is
the best for storing water because of
the longevity of the water. For
instance, if somebody in Nigeria buys
a bag of sachet water for One
Hundred naira, the same one
hundred naira can only afford one
bottled table water, and it cannot go
round for a family of four or
thereabout. Water is the universal
solvent; it can dissolve anything
including metal. When water drops
through the atmosphere it washes all
sorts of chemicals that contaminate
the water. Therefore, when you get
water from the ground, it might look
clean but it is not fit for human
consumption because it has not been
purified and certified safe for
drinking. Due largely to poverty in the
land most users of boreholes do not
want to treat the water because of the
cost implication, I tell you what they
take is poisonous because it is not
treated before consumption.”
The shock is not finished. Wait a
minute, are you into farming and you

Most Boreholes In Lagos
Are Poisonous —Osondu
N

othing in his demeanor suggests that he is a water engineer. Meeting him for the first time
might give the impression that he is moody. Gabriel Osondu, who had his first degree in
Biochemistry before delving into water business, has his moods, but on the issue of clean,
potable water and habitable environment he is in his elements. Osondu wouldn’t subscribe to the
perfection status theory of sachet water sold to consumers in Nigeria without taking the totality of
the life span of sachet water into consideration. He spoke to out reporter, Charles Philemon on a
number of issues that border on safe water for domestic use in our country.

A

t No 2A, Oyewole Street, Ikeja,
capital of Lagos State tucked
SafeBrooks Nigeria Limited,
water merchants. Time is 3pm,
seated in a Spartan office chair that is
competing for space with machines
of various sizes is Mr. Gabriel
Osondu, the Chief Executive Officer
of the company mentioned above.
On sighting the reporter, Osondu
humbly greeted the reporter and
offered him a seat; the reporter could
hardly settle down for the interview
proper when the interviewee regaled
him with the ignorance that is
associated with water consumption
in Nigeria. The reporter said that the
greeting of Osondu is infectious but
his “lecture on the safety or
otherwise of domestic water use is
everything but dull”.
According to Osondu his
company “is into water and water
safety management, we service
industries and communities.
Community here, I mean estates
around, these days there pockets of
estate, we group them under
communities. So we provide water in
the industries, in the private homes,
we are into packaging of water in
commercial quantity, in fact that is
our major area of operation as a

company”. Bt when he was asked by
this reporter that most of the sachets
water in circulation in the market
have been found to fall short of the
standards, Osondu snapped, saying
that he does not totally believe that
all sachet water in the market is below
standard, adding that before passing
judgment, we should bear in mind
that the life span of sachet water is
short compared to bottled one.
He said that the life span of sachet
water cannot be more three months
while that of bottled is one year,
revealing that contamination of
sachet is “due largely to the handling
of the bagged sachet water after
leaving the factory to shops for the
final consumers”, insisting that sachet
water packaging is only trendy in
poor economies like ours and is not
healthy for our nation. Osondu has a
bombshell for the user of boreholes
in Nigeria especially in Lagos State.
He said that the mere fact that you
got clean water in the boreholes does
not make the water fit for
consumption because the water has
to be properly treated before
drinking it.
He revealed that
untreated boreholes water has some
contents which are inimical to health
of the consumers. Hear him: “By

standard, if you see any product in
the market, packaged water in this
wise, and it is NAFDAC approved, it
has gone a rigorous process before
being approved, therefore there is a
set standard that is to be maintained

have not been having bountiful
harvest? Listen to Osundu and you
will be shocked that if you do not
have the right PH on the ground,
you are bound to have stunted
growth of crops. “There is treated
water to grow crops, lawn and
what have you, I bet you, and you
are in for best results when you
make use of the water that is
treated. He said that those who
are into agriculture need the
service of his company to be able
to tell whether water needed for
the rapid growth of their crops has
adequate PH needed for the crops
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“because even if the right
nutrients for the crops are in the
land and the underground water
lack the adequate PH, the crops is
likely to have stunted growth
afterwards”. According to him, PH,
in lay man’s language is the
content in the water which makes
it good for human consumption or
good for the growth of
agricultural products. In other
words, for any water to be
certified good for human
consumption or for the growing of
crops it has to be treated or
purified.
Safebooks Nigeria Limited has
been in the business of water
packaging and provision in the
past 17 years, and can
authoritatively tell anybody that
cares to listen that the
government is not doing enough
to provide potable water to the
citizen, adding that the best way to
get out of the problem of water in
the country is to replicate what
happened in the communication
sector by allowing private
participation in the provision of
water to the populace because it is
obvious that government is
incapacitated in this regard.
Asked the workforce of his
company, he quipped that the
company has no steady work force
beyond 7 but most of the project
they handle are outsourced, and
so doing create jobs in the
country. Osondu revealed that
most of the aliments that become
incurable are because the patient
has not desisted from constantly
consuming water that is
contaminated.
Osondu is of view that the
National Agency For Food and
Drug Control is trying its best to
control the influx of foods and
drugs into the country but there is
need for the splitting of the
agency for efficiency. He said that
the schedule of the agency is
overwhelming, the reason you see
some lapses in the way and
manner they give approval to
some of the products especially in
the area of sachet water approval
and other approvals. He advised
the government to hasten up the
policy of making available water to
the populace because negligence
in the regard has a long term effect
on the health of the citizens who
have no access to potable water.
After talking to Osondu on the
handling of water in the country,
one is left with the hanging
impression that the nonavailability of potable water in the
country is steadily impeding the
good health of the citizen who out
of ignorance and poverty
patronizes unhygienic water as
obtainable in numerous boreholes
scattered across the nation. One
thing is clear, after going through
revelation according to Osondu,
one is terrified that the
commonest thing in life, water is
not available to the citizen for
consumption.
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Nysom Wike

Ayo Fayose

Ahmed Makarafi

PDP: Convention Of
Hope?
S

marting from the political bruises inflicted
on it by the sojourn in the party by its
former embattled National Chairman, Ali
Modu Sherriff, Peoples Democratic Party, PDP
under the leadership of the new National
Chairman of the party, Ahmed Makarafi
appears set to regain its political groove to
return to seat of power in 2019

S

aturday, August 13, 2017 the
former governor of Kaduna
State and the former National
Chairman of the Caretaker
Committee of Peoples Democratic
Party, PDP, Ahmed Makarafi and his
political associates were in high
Spirits. Makarafi was particularly
elated as he embarked on the bold
move in his bid to actualize his dream
of leading the party and making sure
that his party wins the 2019
presidential election.
At the Eagle Square , the venue of
the non-elective convention of PDP,
it was parade of who-is-who in the
party and coterie of members who
are bent on making sure that the
party is back on its feet towards
winning the 2019 general election.
All the governors elected on the
platform of PDP were in attendance
and were spitting fire as it affects the
governance of the country by the All
Progressives Congress, APC. Most of
the governors who spoke at the
convention lauded the judiciary for
saving the soul of the party from
perdition as wished chieftains of the
ruling party and some members who
were bent on making sure that the
party does not survive the crisis that
rocked for years now.
Makarafi was all praises for the
judiciary for restoring the hope of
common man by delivering the
judgment that ends the crisis that
wanted to consume the soul of the
party. He thanked all the party
leaders for their steadfastness
throughout the time that the crisis
lasted. He equally called on all those
who are on the divide while the crisis
lasted to come back to the fold so

By Obiora Arinze
that all will work together for the
redemption of “our country that has
been plunged into unnecessary crisis,
strife and hunger by the ruling party
for failing to deliver good
governance to the electorate”.
He reminded Nigerians that time
has come to say bye-bye to the ruling
party because it has failed in all
aspects of the nation’s life, adding
that two years of the ruling party in
the saddle of governance has
brought untold hardship on the
citizens, and time has come to end all
that if only the electorate will follow
the way of PDP. The former governor
of Kaduna State said that PDP has
what it takes to take the country to
the promise land in 2019, insisting
that all the party needed from the
electorate is maximum support from
the electorate to chase the ruling
party out of power in 2019.
The governor of Rivers State,

Ifeanyi Ugwuanyi
Nysom Wike told motley of members
that gathered at the Eagle Square that
the plans of the enemies towards the
party have failed. According to him,
the ruling APC is not a match to PDP
because events have shown that the
ruling party lacks what it takes to
govern, the reason the party has
plunged the nation into unnecessary
recession. Wike is not alone in the
condemnation of the ruling party and
its leader, President Mohammadu
Buhari who has been on the sick bed
for months now.
The governor of Ekiti State, Ayo
Fayose was vocal in condemning the
ruling party, saying that the party
contributed immensely to hunger and
strife that is ravaging the country. He
said that in 2019 a vote for the ruling
party is a vote for strife, hunger and
joblessness. He urged Nigerians, in
fact, the electorate to vote out the
ruling party in the subsequent
elections in the country especially the
2019 presidential election. Ayo told

“

PDP has what it takes to take the
country to the promise land in 2019, ...
the ruling APC is not a match to PDP
because events have shown that the
ruling party lacks what it takes to
govern, the reason the party has
plunged the nation into unnecessary
recession.

“

INTERVIEW

Ifeanyi Okowa

party faithful at the venue of the
convention that time has come for
every member to intensify efforts at
making the electorate know that the
way of PDP is the only that can save the
country from hunger and unnecessary
strife that is prevalent in the country.
He reminded the coterie of party
loyalists at Eagle square that it is
obvious that the ruling party has failed
in all aspect of governance in the
country.
The governor of Enugu State, Ifeanyi
Ugwuanyi said that from what is
happening both in the economy of the
country and the well being of the
electorate, it is obvious that the ruling
party is not fit to govern and is not
worthy of the votes of the electorate in
the subsequent elections in the
country, according to Ugwuanyi, time
has come for the electorate to say no to
this ruling party because it lacked what
it takes to deliver dividends of
democracy across the nation.
On his own part, Ifeanyi Okowa, the
governor of Delta State said that the
end has come for the ruling party
because Nigerian gave the party
mandate for good governance what
the electorate is getting in return is
hunger, insecurity, joblessness among
youths and strife . He called in all
Nigerians to end strife, hunger,
joblessness in the country by voting
the ruling party out, adding that a vote
for the ruling party is a vote for
perpetual hunger, insecurity and strife
in the country.
One thing that is on the lips of party
faithful is that PDP is back from the
trenches to get back the power it lost
during the 2015 general election. An
informed source told this medium that

PDP is favoured more by the
electorate no thanks to the dismal
performance of the ruling party. The
source maintained that it is just
matter of time before the electorate
will show the ruling party the door in
the seat of power. The arrogance of
the ruling party chieftains, according
to the source, is more or less an edge
that PDP will use in routing the party
out of power in the subsequent
elections in the land.
The non-elective convention is
aimed at giving the Makarafi led
National Executives an ample time to
reorganize the party and prepare the
party for a national convention that
will be on elective basis. It was
gathered that Makarafi has from now
till next year to organize a national
convention that will elect the
National Executives of the party that
will lead the party to victory in 2019.
Whatever divide you are in the
good governance of the ruling party
or otherwise, one thing that is clear is
that the ruling party may have lost
the confidence reposed on the party
by the electorates.

